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British Columbia, Employment (080’s, SA)
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- Month-over-month net change in BC employment, SA
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British Columbia, Unemployment Rate, SA
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British Columbia, temporary and disability assistance caseloads
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British Columbia, Retail Sales, $ Millions SA
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BC housing starts fell rapidly

_ British Columbia, Housing Starts, Units SA
55,000 -
50,000 - o
i Sept 2008:
45,000 | M,_m 36,200
40,000 - \
35,000 - t
© 30,000 - ¥
26,000 + J 67% decrease since
_ Sept 2008
20,000 -f
15,000 - Apr 2009: 11,700
10,000 : ; ; : _ _
2003 2004 2005 2006 2007 2008 2008

Source: Statistics Canada

Note: Property transfer tax revenues are closely correlated to housing starts.
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Forecast annual per cent

change in US real GDP, 2009
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Source: Consensus Economics

The chart above represents forecasts for real GDP growth in 2009 as polled on specific dates. For exampie, forecasters

surveyed on May 11 2009 had an average 2009 US real GDP forecast of -2 9 per cent, while on January 14, 2008 they forecast
2008 US real GDP fo grow +2.7 per cent.

Slide 15

PageX
o

—— FIN-2010-00058




US Housing Starts, $ Mitlions SA
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British Columbia, Employment (000°s, SA)
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Month-over-month netf change in BC employment, SA
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British Columbia, temporary and disability assistance caseloads
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British Columbia, Retail Sales, $ Millions SA June 2008: $4.819 M
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_ British Columbia, Housing Starts, Units SA
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The chart above represents forecasts for real GDP growth in 2008 as polled on specific dates. For example, forecasters

surveyed on.April 14, 2009 had an-average 2009 US real GDP forecast of

. -2.7 per cent, while on January 14, 2008 they forecast
2009 US real GDP to grow 2.7 percent.
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US Housing Starts, $ Millions SA
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BC employment in downturn

British Columbia, Employment {(000’s, SA)
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Month-over-month net change in BC employment, SA
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British Columbia, Unemployment Rate, SA
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British Columbia, Retail Sales, $ Millions SA
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BC housing starts falling ra

British Columbia, Housing Starts, Units SA
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The chart above represents forecasts for real GDP growth in 2008 as polled on specific dates. For exampie, forecasters

surveyed on April 14, 2009 had an average 2008 US real GDP forecast of -2.7 per cent, while on January 14, 2008 they forecast
2009 US real GDP to grow 2.7 per cent.
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NAHB Housing Market index
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Diffusion index: above 50 indicates market is growing
below 50 indicates market is shrinking
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Source: Average of Econemic Forecast Council, November 28, 2008
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2012,
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Agpr. to Jumn. 2008 Jul. fo:Sep. 2008
change from : change from
Jan. to Mar. 2008 Apr.-to Jun. 2008
(Per cent change}
Employment” 0.5 + 0.1
Average: Hours Worked + 1.8 3.8
Manufacturing
shipments™® + 0.3 - 0.1
Retail Sales® =i, 0.0
Business
bankrupicies -11.2 - + 474
*Data seasonally adjusted.
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mﬂ Update

— 0533 private sector views for BC in
2008/09 & 2009/10

— Consensus for US and Canada in 2008/(
and 2009110 -

— Current indicators dmow BC
— But no updated economic forecast
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Nef change in US

employment (000s)
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US Housing Starts (000s; saar)
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4.64% Oct 10, 2008

2.77% Oct 21, 2008

b e b R Ry et s Ly 8
1

Scurce: Bloomberg.

Historical average
0.30%

M_.Sm TED spread is an indicator of perceived credit risk in the general economy. l is defined as the difference
between the 3-month LIBOR and 3-month T-bill rate.
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m:m@&m:mm starting to increase

Number receiving BC benefits (000s), sa BC employment (000s), sa
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BC wood manufacturing shipments continue downward frend

BC manufacturing wood shipments {$millions), sa

Jan 086: 1.063 billion

. 1,200 |_ . \
1,100 - . . .

Jan 06 to Aug 08: -45.8%

1,000

800 - Aug 08: 576 million
700 -

600 -

mma ] ] L 4 i 1 - ]
2001 2002 2003 2004 2005 2006 2007 2008

Source: Stafistics Canada

_ Prepared for the advice of Treasury Board Slide 8

Page 47
5

FIN-2010-00058




US$ / 000 bd ft SPF 2x4
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> retail sales growth si
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Existing home sales July 07: 9,366
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C$/GJ —~ BC plant Inlet
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Exchange rate
US cents/Canadian $
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October 17, 2008
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~ Net change in US
- employment (000s)
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760,000 fewer jobs since December 2007
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US Housing Starts (000s; saar)
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4.34% Oct 15, 2008

Historical average
0.30%"
mocqom” Bloomberg. .
The TED spread is an indicator of perceived credit risk in the general economy. It is defined as the difference
between the 3-month LIBOR and 3-month T-bill rate. ]
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Number receiving BC benefits (000s), sa
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- BC wood manufacturing shipments continue downward trend

- BC manufacturing wood shipments ($millions), sa
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- BC retail frade ($millions; sa)
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Exchange rate
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