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Log # 470523 

To K
ey Industry O

rganization Principals: 

R
e: 

C
onsiderations for 2012 Financial A

llocations

I am
 w

riting on behalf of the B
C

 H
orse R

acing Industry M
anagem

ent C
om

m
ittee in order to 

com
m

unicate the C
om

m
ittee’s prelim

inary decisions and considerations concerning 2012 financial 
allocations.  
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O
ver the next few

 m
onths the Financial W

orking G
roup w

ill establish m
ore currentrevenue projections 

for 2012, at w
hich point allocation decisions can be m

ade for next year.   

The C
om

m
ittee believes all of these decisions w

ould be
in the best interest of horse racing in B

C
.

Please 
provide any com

m
ent on the proposed float and contingency allocations to Sheena R

idley 
(Sheena.R

idley@
gov.bc.ca) no later than Septem

ber 9, 2011. 

Sincerely,

D
erek Sturko

C
hair, B

C
 H

orse Racing Industry M
anagem

ent C
om

m
ittee

pc:  
H

onourable Shirley B
ond 

M
anagem

ent C
om

m
ittee M

em
bers

Sheena Ridley
A

dam
 M

cK
innon 

Jenny Poon 
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A
genda 

B
C

 H
orse R

acing Industry M
anagem

ent C
om

m
ittee

A
ugust 19, 2011 

9:00 am
 – 12:00 noon 

B
C

LC
 offices – 2940 V

irtual W
ay, V

ancouver 
G

PEB
 offices – 3

rd Floor, 910 G
overnm

ent Street, V
ictoria 

� 
R

eview
 previous R

ecord of D
ecisions - Sheena

� 
C

urrent budget and forecast, m
onitoring the financial stability of the industry - A

dam
� 

R
eview

 of draft letter re: 2012 financial allocations –
D

erek/A
ll

� 
Process to determ

ine the revenue base for 2012 allocation decisions and 2012 allocations - 
A

ll
� 

Process to finalize the proposed 2012 race calendar for subm
ission to G

PEB
 - A

ll
� 

Preparations for Septem
ber 21 m

eeting w
ith the industry (e.g.: agenda) - A

ll
� 

Float for the balance of 2011 - Jim
 M

cG
rogan

� 
D

irector, R
acing Sustainability C

om
petition –

M
ichael G

raydon
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B
C

 H
orse R

acing Industry M
anagem

ent M
eeting

July 27, 2011 
A

G
EN

D
A

� 
Follow

 up from
 June 9 m

eeting w
ith industry  

� 
C

urrent financial forecast and proposed action(s) in response 
� 

M
iscellaneous issues related to financial planning 

� 
industry float 

� 
  

 
 currently in the H

R
I account 

� 
    ion pressure 

� 
G

C
G

C
’s proposed 2012 standardbred season and financial considerations (and related 

consultations w
ith the industry) – Jim

 to m
ake presentation.

� 
A

ccountability fram
ew

ork 
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Pages 7 through 10 redacted for the following reasons:
- - - - - - - - - - - - - - - - - - - - - - - - - - - -
Sections 13, 17, 21
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Background (cont’d)

• The following table summarizes the forecast government grants for the BC 
horse racing industry’s calendar year.

• The following table summarizes the forecast government grants for the 
government’s fiscal year-ended March 31, 2012.

Actual Actual Actual Actual Actual Actual Budget Budget Budget Budget Budget Budget Forecast
Notes: January February March April May June July August September October November December Total

GPEB grant (not slot-linked)           
Slot grant (one month delay from when slot revenue earned)                           
GPEB grant (not slot-linked and restricted from use)                   
BCHRI  - 2011 accrual for est. amount to be repaid to GPEB in March 2012       
Total                            

                          
(1) - Related to GPEB fiscal period ended March 31, 2011, as indicated by Adam McKinnon (GPEB)'s email of January 21, 2011 to BC Horse Racing Adminstration Ltd (Kiran, Jenny, Jim).
(2) - Related to GPEB fiscal period ended March 31, 2012 as implied by emails from Adam McKinnon on March 29, 2011 and January 21, 2011.
(3) - slot grant received in February relates to slot revenues generated in January, etc.

2011

Notes: April May June July August September October November December January February March Total
GPEB grant (not slot-linked)
Slot grant (one month delay from when slot revenue earned)                           
GPEB grant (not slot-linked and restricted from use) - spread as if earned over 12 months                           
GPEB grant repayment required so max for GPEB's fiscal i      Plug                                        
Total                           

April 1, 2011 to March 31, 2012

  

  

         
                        
               

    
                         

                         

y y p y y g p

s.13, s.17

                   
                

                             
                   

s.13, s.17 
s.13, s.17l il 13, s.1      .13, s.1 
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Observations

• There is a $    forecast surplus of government grant funding at 
December 31, 2011.

• This surplus can be used as a short-term solution to the industry float 
problem.

• The current industry float contribution requirements are estimated as 
follows:

S-bred horsemen   
T-bred horsemen   
Total   

  

  

 
 
 

s.13, s.17

  s.17, s.13
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Request
• Propose for GPEB's fiscal year-end 2012, that    of the    restricted grant 

money be made available to use by the industry for general purposes, including 
covering periodic float shortfalls that are subsequently recovered within the calendar 
year

• The following table summarizes the industry float shortage over the next 7 months that 
peaks at an estimated        in November 2011, but is forecast to be repaid by the 
end of January 2012.  

•                                            
                                

•                                                  
                                                    
                      

2012
July August September October November December January

Float balance start of month                     
Net industry funds generated (used)                   
Float balance - end of month                   

Est. Peak float shortage at mid-month                      

2011

  

  

  s.13, s.17

     s.13, s.17

                 
               

                     

s.13, s.17 

                                        
                              

                                              
                                                    
                     

s.13

s.17
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Calendar HRBC GCGC
Month Submission Submission Differences Rationale
January 9 9 N/A
February 8 8 N/A
March 9 9 N/A
April 9 10  - HRBC Fri/Sun all month

 - GC Fri/Sat/Sun first 2 weeks                                           
 - GC Fri only third week                              
 - GC Thurs/Fri last week                              

May 4 4  - HRBC Fri/Sun for first 2 weeks                          
 - GCGC Wed/Thurs first 2 weeks

June 0 0 N/A
July 0 0 N/A
August 9 4  - HRBC Fri/Sun all month                        

 - GCGC Sat/Sun last 2 weeks Aug, 1 week Sept only                                               s
September 9 10  - HRBC Fri/Sun all month

 - GCGC Sat/Sun first weekend                         
 - GC Wed/Thurs last 4 weeks                         

October 8 7  - HRBC Fri/Sun all month
 - GCGC all Fri/Sun except Sun Oct 6                                       

November 9 11  - HRBC Fri/Sun all month
 - GCGC Fri/Sun all month
 - GCGC add Sat Nov 17&24                                            

December 8 10  - HRBC Fri/Sun except Fri Dec 23 and Sun Dec 30
 - HRBC & GC add Dec 26                                            
 - GCGC add Sat Dec 1                                            
 - GCGC Include Sun Dec 30 (not incl Mon Dec 31)                                          

Totals 82 82

Notes

                                                                                                        

Race Schedule Submission Reconciliation and GCGC Supporting Rationale

                                                                                                                
                                       

  

  

                                         
                            
                            
                        

                       
s

                        
                        

                                     

                                           

                                          
                                          
                                        

s

s.13

                                                                                                     

                                                                                                                
                                     s.13
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G
C

G
C

 Estim
ated Increm

ental C
osts for 10 m

onth
Standardbred Season at Fraser D

ow
ns

Total Estim
ated Increm

ental C
osts

Estim
ated 

Increm
ental 

C
osts

C
ost for m

anagerial positions that G
C

G
C

 w
ill no longer be able to 

share across Fraser D
ow

ns and H
astings

Increased increm
ental operating expenditures per live race day 

(assum
es race day increase from

 70 to 82 -  12 additional days w
ith 

average operating expenses of $
 

 
 

  

Increased operating costs for keeping track and backstretch open for 
12 m

onths (assum
es additional 3 m

onths at $
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s.13, s.21
 

 

s.13, s.21  
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B.�C.�Horse�Racing�Industry
2011 Revised Forecast Work Sheet S1
Hastings DRAFT - For Discussion Only

2010 Actual
Sources: 2010 Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual

Total January February March April May June July August September October November December
Wagering
Gross Wagers (Handle)                                       
Prize Payouts                            
Federal Levy                                       
Provincial Levy                                       
Net Wagers (incl. Breakage)                                       

   
Outs and others                                       
Simulcast Revenue                                       
Betting Fees Returned (to Industry)                                     
  Less: Horse racing admin charge by BCLC                                       
Other Racing Revenues                                       

Total Racing revenue                                       
         

Total Money In                                
    

Budget 2011

Wagering
Gross Wagers (Handle)                                      
Prize Payouts                       
Federal Levy                                       
Provincial Levy                                       
Net Wagers (incl. Breakage)                                
Outs                                       
Simulcast Revenue                   
Other Racing Revenues                                 

  
Total Racing revenue                               

Betting Fees Returned (to Industry)                                       
  Less: Horse racing admin charge by BCLC                                       

Total Money In - Budget                               
May 31, 2011 Adjustment:   
Total money In                
Revised Total Money In                                

                        
Total money in July adjustments - DRAFT                           

Revised June 2011                                

Revised Forecast 

Sources:

Wagering
Gross Wagers (Handle)                                       
Prize Payouts                           
Federal Levy                                       
Provincial Levy                                       
Net Wagers (incl. Breakage)                                
Outs and others                                      
Simulcast Exporting Revenue                                     
Other Racing Revenues                                       

  
Total Racing revenue                               

Betting Fees Returned (to Industry)                                       
  Less: Horse racing admin charge by BCLC                                       

Total Money In - Revised                                
  

  

                                
                                  
                                

   
                                  
                                 

                                 
                                    

                                   

                                
         

                        
   

                               
                  

                                
                                    

                      
                             
                 
                       

  
                    

                             
                               

               
 

             
                     

                     
                     

                    

                             
                         

                               
                                  
                      

                           
                           
                           

 
                      

                               
                                     

                

         

      
  

  

, s.21
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B.�C.�Horse�Racing�Industry
2011 Revised Forecast Work Sheet S2
Fraser Downs DRAFT - For Discussion Only

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual
2010 Actual Total January February March April May June July August September October November December
Wagering
Gross Wagers (Handle)                                       
Prize Payouts                           
Federal Levy                                       
Provincial Levy                                       
Net Wagers (incl. Breaks)                               
Outs                                       
Simulcast Revenue                                       
Betting Fees Returned (to Industry)                                    
  Less: Horse racing admin charge by BCLC                                       
Other Racing Revenues                               

Total Racing revenue                               

Total Money In                               

2011 budget

Wagering
Gross Wagers (Handle)                                       
Prize Payouts                           
Federal Levy                                       
Provincial Levy                                       
Net Wagers (incl. Breaks)                               
Outs                                       
Simulcast Revenue                                     
Other Racing Revenues                               

Total Racing revenue                               

Betting Fees Returned (to Industry)                                       
  Less: Horse racing admin charge by BCLC                                       

Total Money In - Budget                               
May 31, 2011 Adjustment:     
Total money In                              
Revised Total Money In                             

                                    
Total Money In July adjustment - Draft                     

Revised Total Money in - June 2011                               
   

   

Revised Forecast 

Sources:

Wagering
Gross Wagers (Handle)                                       
Prize Payouts                              
Federal Levy                                       
Provincial Levy                                       
Net Wagers (incl. Breaks)                               
Outs                                       
Simulcast Exporting Revenue                          
Other Racing Revenues                               

Total Racing revenue                               
Less:
Betting Fees Returned (to Industry)                                       
  Less: Horse racing admin charge by BCLC                                       

Total Money In                               

2010 Actual

  

  

                               
               

                                 
                      

                                  
                                 
                         

                               

                          

                       

                                

                               
                                  

                      
                            

                             
                      

                        

                             

                      
   

                  

                               
               

                       
   

   

                             
                        

                              
                                

                         
                             

                    

                      

                            
                                

                           

  

s.13, s.21
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B.�C.�Horse�Racing�Industry
2011 Forecast Work Sheet S3
Sandown Downs

Sources:  Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual
2010 Actual Total January February March April May June July August September October November December
Wagering
Gross Wagers                                       
Prize Payouts                                       
Federal Levy                                       
Provincial Levy                                       
Net Wagers (incl. Breaks)                                
Outs                                       
Simulcast Revenue                                       
Betting Fees Returned (to Industry)                                    
  Less: Horse racing admin charge by BCLC                                       
Other Racing Revenues                                 

Total Racing revenue                                

Total Money In                                

Total Money In                                
May 31, 2011 Adjustment:     
Total money In                                
Revsied Total Money In                             

Forecast

Sources:

Wagering
Gross Wagers            -              -                      -                    -                         -                       -                         -                         -                         -                         
Prize Payouts            -              -                      -                    -                         -                       -                         -                         -                         -                         
Federal Levy            -              -                      -                    -                         -                       -                         -                         -                         -                         
Provincial Levy            -              -                      -                    -                         -                       -                         -                         -                         -                         
Net Wagers (incl. Breaks)          -              - - - - -                        -                         -                         -                         
Outs          -              -                      -                    -                         -                       -                         -                         -                         -                         
Simulcast Revenue         - -                      -                    -                         -                       -                         -                         -                         -                         
Other Racing Revenues        -              - - - - -                        -                         -                         -                         

Total Racing revenue          -              - - - - -                        -                         -                         -                         
Less:
Betting Fees Returned (to Industry)            -              -                      -                    -                         -                       -                         -                         -                         -                         
  Less: Horse racing admin charge by BCLC          -              -                      -                    -                         -                       -                         -                         -                         -                         

Total Money In          -              - - - - -                        -                         -                         -                         
         

(DRAFT)
2010 Actual

  

  

                              

                              
                           
                     

                             
                            

                                 
                        

                       

                   

                    
    

                           
                      

s.13, s.21

        
          

         
         
      

      
      

      

        
       

      
 

s.13, s.21
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BC Horse Racing Industry DRAFT
2011 Revised Forecast Summary For Discussion Only
Updated July 6, 2011

Adj. May to Dec Total Additional DRAFT
Ref Budget Jan. to April to Operator's Adjustment Forecast adjustment July 2011

Shortfall Forecast (May 2011) May 30, 2011 July 2011 Re-Forecast

Hastings               
Orangeville including Sandown                 
TBC (net of additional expenses)               

          
Government grants                 
Total          

Total Money In

  

  

             
             

           

        
           

      

s.13, s.17, s.21
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H
orse Racing Industry Financial W

orking G
roup 

 
A

genda 
 

M
onday, A

ugust 15
th, 2011 

11:00am
 to 12:00pm

 
 

Teleconference: 

D
ial:   

  
 

 
  

Code
 

 
 

 
  Representatives: 

A
dam

 M
cKinnon (Chair)  

G
am

ing Policy and Enforcem
ent 

Kiran Rao 
 

 
G

reat Canadian G
am

ing Corporation 
Jeff Tait  

 
 

The Betting Com
pany 

N
av Sadurah 

 
 

Standardbreds (H
RBCS) 

Richard Yates 
 

 
Thoroughbreds (H

BPA)  
 

 
Leif N

ordhal 
 

 
Thoroughbreds (CTH

S) 
Sukhvinder (Sukhi) Chouhan 

British Colum
bia Lottery Corporation 

  Topics: 

I. 
 Introductions 
 

II. 
Financial U

pdates 
i. 

July Financials 
 

III. 
Industry Float Progress 

 
IV. 

Roundtable 
 

 N
ext m

eeting date is TBD
. 

 
 

  

 
 

 
 

 
 

 
s.15, s.17
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H
orse Racing Industry Financial W

orking G
roup 

 
A

genda 
 

Thursday, July 14
th 2011 

10:00am
 to 11:00am

 
 

Teleconference: 

D
ial:   

  
 

 
  

Code
 

 
 

 
  Representatives: 

A
dam

 M
cKinnon (Chair)  

G
am

ing Policy and Enforcem
ent 

Kiran Rao 
 

 
G

reat Canadian G
am

ing Corporation 
Jeff Tait  

 
 

The Betting Com
pany 

N
av Sadurah 

 
 

Standardbreds (H
RBCS) 

Richard Yates 
 

 
Thoroughbreds (H

BPA)  
 

 
Leif N

ordhal 
 

 
Thoroughbreds (CTH

S) 
Sukhvinder (Sukhi) Chouhan 

British Colum
bia Lottery Corporation 

  Topics: 

I. 
 Introductions 
 

II. 
Financial U

pdates 
i. 

Revised projections 
 

III. 
Industry Float M

eeting Scheduling 
 

IV. 
Roundtable 

 

 N
ext m

eeting date is TBD
. 

 
 

  

  
 

 
 

 
 

 
s.15, s.17
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H
orse Racing Industry Financial W

orking G
roup 

 
A

genda 
 

M
onday, June 20

th, 2011 
9:30am

 to 10:30am
 

 
Teleconference: 

D
ial:   

  
 

 
  

Code
 

 
 

 
  Representatives: 

A
dam

 M
cKinnon (Chair)  

G
am

ing Policy and Enforcem
ent 

Kiran Rao 
 

 
G

reat Canadian G
am

ing Corporation 
Jeff Tait  

 
 

The Betting Com
pany 

N
av Sadurah 

 
 

Standardbreds 
Richard Yates 

 
 

Thoroughbreds 
Sukhvinder (Sukhi) Chouhan 

British Colum
bia Lottery Corporation 

  Topics: 

I. 
 Introductions 
 

II. 
Financial U

pdates 
i. 

M
ay status 

ii. 
Year-to-date status 
 

III. 
Industry Float M

eeting Scheduling 
 

IV. 
Roundtable 

 

 N
ext m

eeting date is TBD
. 

 
 

  

  
 

 
 

 
 

 
s.15, s.17
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H
orse Racing Industry Financial W

orking G
roup 

 
M

inutes 
 

M
onday, A

ugust 15
th, 2011 

11:00am
 to 12:00pm

 
Representatives : 

A
dam

 M
cKinnon (Chair)  

G
am

ing Policy and Enforcem
ent 

Jenny Poon  
 

 
G

reat Canadian G
am

ing Corporation 
Jeff Tait  

 
 

The Betting Com
pany 

N
av Sadurah 

 
 

Standardbreds (H
RBCS) 

Leif N
ordhal 

 
 

Thoroughbreds (CTH
S) 

Richard Yates 
 

 
Thoroughbreds (H

BPA) 
 

Topic
Presenter

D
iscussion

Introductions 
 

 
Financial U

pdates 
Jenny Poon 

A
ction Item

: Jenny Poon to update the financial reports to 
reflect the revised industry revenue projection base of 

 
  

   

A
ction Item

: A
dam

 M
cKinnon to schedule a follow

-up call for 
the W

orking G
roup to discuss the restated figures, above. 

Industry Float U
pdates 

Leif 
N

ordhal 
The Thoroughbreds have discussed float requirem

ents w
ith 

G
reat Canadian, and revisions to projected float requirem

ents 
are underw

ay.   
 The Standardbreds are aw

aiting confirm
ation of the 2012 

calendar year season prior to com
m

itting to float figures, but 
w

ill use 2011 figures as a baseline to begin sim
ilar discussions 

as above w
ith G

reat Canadian. 
Roundtable 

 
 

 
T-Bred 

Leif 
N

ordhal 
Confirm

ation on the announcem
ents of the follow

ing issues 
w

as requested: 
�

2011 Revised A
llocations 

�
A

bility to use
    

  for 2011 
�

2012 Budget     
   

 A
ction Item

: A
dam

 M
cKinnon to follow

-up w
ith the 

M
anagem

ent Com
m

ittee on the expected tim
elines for 

com
m

unicating the first tw
o issues. 

 A
ction Item

: Jenny Poon to discuss the 2012 budget-build 
process w

ith Raj M
utti prior to any 2012 industry discussions. 

N
ext M

eeting: 

The next m
eeting date is to be determ

ined. 

 
 

  

 
  

  
s.17

    
  

s.17
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H
orse Racing Industry Financial W

orking G
roup 

 
M

inutes 
 

Thursday, July 14
th, 2011 

10:00am
 to 11:00am

 
Representatives : 

A
dam

 M
cKinnon (Chair)  

G
am

ing Policy and Enforcem
ent 

Kiran Rao 
 

 
G

reat Canadian G
am

ing Corporation 
Jenny Poon  

 
 

G
reat Canadian G

am
ing Corporation 

Jeff Tait  
 

 
The Betting Com

pany 
Bill M

cN
eil 

 
 

The Betting Com
pany 

N
av Sadurah 

 
 

Standardbreds (H
RBCS) 

D
oug M

cCallum
  

 
Standardbreds (H

RBCS) 
Leif N

ordhal 
 

 
Thoroughbreds (CTH

S) 
Richard Yates 

 
 

Thoroughbreds (H
BPA) 

 
Topic 

Presenter 
D

iscussion 
Introductions 

 
 

Revised Revenue 
Projections 

Jenny Poon 
Based on continued revenue declines at H

astings Park (up to 
  

   and Fraser D
ow

ns (up to   
 ), the revenue projections 

for the balance of 2011 have been revisited and it has been 
determ

ined that an additional $
    

  revenue shortfall w
ill be 

incurred this year.  This projection sets the industry’s revenue 
forecast for 2011 at       

 , a decrease of      
  com

pared 
to the beginning of year forecast of $

     
 . 

 N
av Sadurah and D

oug M
cCallum

 raised issue w
ith the basis on 

w
hich the original forecast w

as derived, and proposed that the 
starting budget of $

     
  be restated at ~$

     
    H

ow
ever, 

all parties agreed that the revised revenue projection of 
      m

 w
as reasonable and w

ere accepted for M
anagem

ent 
Com

m
ittee presentation pending H

RBCS confirm
ation. 

 A
ction Item

: A
dam

 M
cKinnon to add an item

 to next m
onth’s 

m
eeting to discuss how

 budget adjustm
ents should be 

captured. 
A

ction Item
: N

av Sadurah to contact A
dam

 M
cKinnon and 

confirm
 H

RBCS’s approval of the revised revenue projections. 
Float Proposal 
Scheduling 

A
dam

 
M

cKinnon 
Thoroughbred representatives have m

et w
ith G

reat Canadian 
to discuss issues specific to their float requirem

ents, and 
further m

eetings are scheduled. 
 It w

as recom
m

ended that H
RBCS also w

ork w
ith G

reat 
Canadian to discuss float issues specific to their operations, and 
once those issues are sorted out, for all parties to com

e 
together if necessary w

ith an industry-w
ide proposal to 

 
 

  

$
    

  
$

s.17

     
  

s.17

     
$

s.17
   
  

     
 

s.17
     

  
$

s.17

  
   

s.21
  
s.21

      
s.17

      
s.17
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m
itigate the float issue. 

 A
ction Item

: A
dam

 M
cKinnon to follow

-up w
ith D

erek Sturko 
regarding the availability of the     

  for 2011 float support 
and com

m
unicate the response back to the Financial W

orking 
G

roup. 

N
ext M

eeting: 

The next m
eeting is scheduled for M

onday, A
ugust 15

th, 11:00am
. 

 
 

  

s.17
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H
orse Racing Industry Financial W

orking G
roup 

 
M

inutes 
 

M
onday, June 20

th, 2011 
9:30am

 to 10:30am
 

Representatives : 

A
dam

 M
cKinnon (Chair)  

G
am

ing Policy and Enforcem
ent 

Kiran Rao 
 

 
G

reat Canadian G
am

ing Corporation 
Jenny Poon  

 
 

G
reat Canadian G

am
ing Corporation 

Jeff Tait  
 

 
The Betting Com

pany 
N

av Sadurah 
 

 
Standardbreds 

D
oug M

cCallum
  

 
Standardbreds 

Leif N
ordhal 

 
 

Thoroughbreds 
Richard Yates 

 
 

Thoroughbreds 
 

Topic 
Presenter 

D
iscussion 

Introductions 
 

 
Revenue Reports 

A
dam

 
M

cKinnon 
A

s at M
ay 30, 2011, revenue is projected to be a further       

below
 the revised forecast (of       

      
 This decline is due in large part to a decrease in activity at 
H

astings Park, w
hich both the poor w

eather and sm
all field size 

of horses w
ere contributing factors.  Prelim

inary results for 
June indicate that this projection m

ay decline even further as 
activity levels have not increased at H

astings throughout the 
m

onth. 
 A

ction Item
: Jenny Poon to contact Raj M

utti and develop a 
second revised year-end revenue forecast for the industry now

 
that inform

ation regarding activity at H
astings is know

n.  This 
inform

ation w
ill be m

ade available to the FW
G

 by Tuesday, 
June 28

th. 
Float Proposal 
Scheduling 

A
dam

 
M

cKinnon 
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N
ext M

eeting: 

The next m
eeting is scheduled for Tuesday, July 5

th at 2:00pm
. 
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Horse�Racing�Industry�Financial�Status
As�at�June�30,�2011

Industry's�Financial�Health
� � Actuals Forecast � 20123

JAN.�2011 FEB MAR APR MAY JUN YTD�TOTAL JUL AUG SEP OCT NOV DEC YE�TOTAL JAN TOTAL

Revised�MDS 3.45 3.43 3.57 4.09 4.27 4.23 23.04 4.46 4.69 4.09 3.94 3.18 3.81 47.21 � �

Revenue�Forecast 4.00 4.24 4.15 3.68 4.34 3.90 24.31 3.88 4.15 3.84 3.70 3.62 3.71 47.21 � �

Revenue�Earned 4.00 4.24 4.22 3.72 3.95 3.73 23.86 3.88 4.15 3.84 3.70 3.62 3.86 46.91 � �

Variance�($)� 0.00 0.00 0.07 0.04 �0.39 �0.17 �0.45 0.00 0.00 0.00 0.00 0.00 0.15 �0.30 � �

Variance�(Cumulative,�$) 0.00 0.00 0.07 0.11 �0.28 �0.45 �0.45 �0.45 �0.45 �0.45 �0.45 �0.45 �0.30 �0.30 � �

Variance�(%) 0.0% 0.0% 1.7% 1.1% �9.0% �4.4% �1.9% 0.0% 0.0% 0.0% 0.0% 0.0% 4.0% �0.6% � �

Anticipated�Change�to�Revenue�Forecasts�(%): �0.6%

Administrator's�Financial�Health
� � Actual Forecast � 2012(4)

JAN FEB MAR APR MAY JUN YTD�TOTAL JUL AUG SEP OCT NOV DEC YE�TOTAL JAN TOTAL

Opening�balance�(1)

Total�Money�In�deposited�to�HRI�banks(2)            

Payments�Required(3)            

Cash�surplus�(shortfall)�($)                     

Interest�income�earned,�net�of�bank�charges             

GCGC�current�year�loan�balance�             

Cash�surplus�(shortfall)�(Cumulative,�$)               

Government�grant�advance�(5)              

Cash�surplus�(shortfall)�(Cumulative,�$)             

Net�cash�on�hand�in�HRI�account
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BC Horse Racing Industry Management Committee - Actual vs Budget Money In Report  DRAFT
For six month ended June 30, 2011

Y-T-D Dec. 31, 2011 
(Forecast)

Money In Hastings Fraser Downs Sandown TBC - IVR TBC - Sites Gov't Grant Total With 6 months actual

No. of race dates            -

Handle on Fraser Downs                -                       
Handle on Hastings                -                       
Handle on other tracks (simulcast)             -                       

Total Handle       -   

 Net Wagers
(Gross wagers + Breaks + Outs - prize payouts - fed/prov levies)                -                        
Horse Racing betting fees returned to Industry via BCLC            -    
  Less: Provincial regulatory fee           -   
Government grants            5,599,050   
Simulcast Exporting Revenues                -                          
Other (1)                -                          

  
Total Money In             5,599,050   

Money In Gov't Grant

No. of race dates           -

Handle on Fraser Downs - 2010 Actual                -                       
Handle on Hastings - 2010 Actual                -                       
Handle on other tracks - 2010 Actual            -                       
2011 budget adjustments              -                       
Total Handle - Budget       -   

 Net Wagers 
(Gross wagers + Breaks + Outs - prize payouts - fed/prov levies)                -                        
Horse Racing betting fees returned to Industry via BCLC               -                           
  Less: Provincial regulatory fee               -                         
Government grants                5,750,000               
Simulcast Revenues                -                          
Other (1)                -                          
Total             5,750,000   

Money In Gov't Grant

No. of race dates            -

Handle on Fraser Downs -
Handle on Hastings                -                       
Handle on other tracks              -                      
2011 budget adjustments              -                      
Total Handle             -   

  
 Net Wagers 
(Gross wagers + Breaks + Outs - prize payouts - fed/prov levies)                -                         
Horse Racing betting fees returned to Industry via BCLC               -                         
  Less: Provincial regulatory fee               -                         
Government grants               (150,950)                
Simulcast Revenues               -                         
Other (1)               -                          
Total Money In            (150,950)    

              -                       
(1) Other includes TBC's additional contributions (distributions)

Actual
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BC Horse Racing Industry Management Committee - Actual vs Budget Money In Report DRAFT
For one month ended June 30, 2011

Money In Hastings Fraser Downs Sandown TBC - IVR TBC - Sites Gov't Grant

No. of race dates           -   

Handle on Fraser Downs                -                        
Handle on Hastings               
Handle on other tracks (simulcast)                  

Total Handle             -

 Net Wagers
(Gross wagers + Breaks + Outs - prize payouts - fed/prov levies)               -                       
Horse Racing betting fees returned to Industry via BCLC            -   
  Less: Provincial regulatory fee         -   
Government grants           442,054   
Simulcast exporting fee revenues                -                        
Other (1) -

    
Total Money In            442,054   

Money In Gov't Grant

No. of race dates -

Handle on Fraser Downs - 2010 Actual                  
Handle on Hastings - 2010 Actual
Handle on other tracks - 2010 Actual                  
2011 budget adjustments                  
Total Handle - Forecast             

 Net Wagers 
(Gross wagers + Breaks + Outs - prize payouts - fed/prov levies)                -                        
Horse Racing betting fees returned to Industry via BCLC                -                        
  Less: Provincial regulatory fee -
Government grants                600,000                 
Simulcast Revenues                -                        
Other (1)                -                        
Total             600,000   

Money In Gov't Grant
% of change

No. of race dates           -   

Handle on Fraser Downs                -                        
Handle on Hastings - 2010                  
Handle on other tracks                 
2011 budget adjustments                
Total Handle            -   

 
 Net Wagers 
(Gross wagers + Breaks + Outs - prize payouts - fed/prov levies)                -                        
Horse Racing betting fees returned to Industry via BCLC                -                        
  Less: Provincial regulatory fee                -                        
Government grants                (157,946)             -26.3%  
Simulcast Revenues                -                        
Other (1)                -                        
Total Money In           (157,946) -26.3%   
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BC Horse Racing Industry Management Committee - Actual vs Budget Money In Report DRAFT
For Seven months ended July 31, 2011

Y-T-D Dec. 31, 2011 (Revised
Forecast)

Money In Gov't Grant

No. of race dates                -                       

Total Handle            -                        

 Net Wagers
(Gross wagers + Breaks + Outs - prize payouts - fed/prov levies)    -
Horse Racing betting fees returned to Industry via BCLC          -       
  Less: Provincial regulatory fee          -     
Government grants             6,186,429      
Simulcast Exporting Revenues                -                          
Other (1)                -                          

Total Money In                6,186,429             

Money In Gov't Grant

No. of race dates               -                       

Total Handle - Budget            -                        

 Net Wagers 
(Gross wagers + Breaks + Outs - prize payouts - fed/prov levies)                -                        
Horse Racing betting fees returned to Industry via BCLC               -                            
  Less: Provincial regulatory fee               -                        
Government grants                6,250,000              
Simulcast Revenues                -                          
Other (1)                -                          
Total                6,250,000             

  

Money In Gov't Grant

No. of race dates                -                       

Total Handle                -                          
  

 Net Wagers 
(Gross wagers + Breaks + Outs - prize payouts - fed/prov levies)                -                          
Horse Racing betting fees returned to Industry via BCLC               -                          
  Less: Provincial regulatory fee               -                          
Government grants               (63,571)                   
Simulcast Revenues               -                          
Other (1)               -                          

Total Money In                (63,571)                   
   -                        -                       
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BC Horse Racing Industry Management Committee - Actual vs Budget Money In Report DRAFT
For one month ended July 31, 2011

Money In Hastings Fraser Downs Sandown TBC - IVR TBC - Sites Gov't Grant Total

No. of race dates                -                     

Total Handle           -                     

 Net Wagers
(Gross wagers + Breaks + Outs - prize payouts - fed/prov levies)               -                    
Horse Racing betting fees returned to Industry via BCLC           -                    
  Less: Provincial regulatory fee           -   
Government grants           587,379             
Simulcast exporting fee revenues                -                     
Other (1)                -                     

    
Total Money In           587,379             

Money In Gov't Grant

No. of race dates               -                     

Total Handle - Revised Forecast           

 Net Wagers 
(Gross wagers + Breaks + Outs - prize payouts - fed/prov levies)                -                     
Horse Racing betting fees returned to Industry via BCLC                -                       
  Less: Provincial regulatory fee -
Government grants                500,000             
Simulcast Revenues                -                     
Other (1)                -                     
Total           500,000             

Money In Gov't Grant
% of change

No. of race dates                -                     

Total Handle           -                     
 

 Net Wagers 
(Gross wagers + Breaks + Outs - prize payouts - fed/prov levies)                -                     
Horse Racing betting fees returned to Industry via BCLC                -                     
  Less: Provincial regulatory fee -
Government grants                87,379             17.5%  
Simulcast Revenues                -                     
Other (1)                -                     
Total Money In           87,379             17.5%  

              -                        
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