SERVICE CONTRACT CHECKLIST
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FORM USAGE AND ROUTING:

This form must be completed for all service contracts and amendments to service contracts involving an increase to the dollar value. It requires approval from
the contract manager and the ADM (only in certain circumstances) before the contract/amendment is signed. After being signed by both parties, attach the
original contract/amendment to the original Service Contract Checklist and forward to Accounts, Financial Services and Administration, Ministry of Finance.
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DESCRIPTION OF CONTRACT - Complete Part 1 for all contracts and amendments.

Legal Contractor Name: STANDARD & POOR'S Req #7395 095 |Contract #: C17PTR550‘-‘-[5
Contract Type: [1 New [J Multi-year [ Renewal [] Amendment Brief Description of Services:
RATING AGENCY

Term: APR 01 2016 - MAR 31 2017 ‘Rate (per hour or day): NA

CONTRACT CODING: (if more lines needed attach separate sheet)

OFA STOBs:

Complete for Capital Asset Contracts .
2175-Heavy Equipment

(STOB 2000):

Amount Cl Resp. Sﬂ:':e STOB Project

OFA STOB

2195-Operating Equipment
2215-Office Furniture & Equip.
2275-Mainframe HW & Servers

Service Date
(DD-MMM-YYYY)

Asset #
(if applicable)

210,000.00| 063 | 32452 34540 | 6001 | 3200000

2281-M/F HW & Servers WIP

2295-PC Hardware
2315-Mainframe Software

2321-Mainframe Software WIP

2335-Major Systems Software
2355-PC Software

210,000.00)/CONTRACT TOTAL

2395-Tenant Improvements

Commonly Used Contract STOBs:

6001/02 - Operational - Fees/expenses for contracts that provide for a direct provision
of goods or services in the delivery of government programs (e.g., project mgmt.).
6003/04 - Regulatory - Fees/expenses for contracts that provide for a direct provision
of goods or services required by statute or regulation.

6020/21 - Education and Training - Fees/expenses for contracts that deliver training to
government employees.

6101/02 - Advisory - Fees/expenses for contracts with the provision of advisory services to

the ministry (e.g., management consulting).

6302 - Data Operations Non-WTS - Fees/expenses for contracts that provide for a direct
provision of IT related goods/services in the delivery of government programs (e.g., data
processing, operating lease rentals).

6309/10 — Data Consulting Non-WTS - Fees/expenses for consulting contracts related to

information systems.
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SELECTION PROCESS - Complete Part 2 for new contracts only. Do not complete for renewals or amendments. Select only one box.

Open Process

[0 Request for Proposal (RFP) (100) RFP #

Suppliers submit proposals on how, and at what price, they would
provide a service.

Invitation to Quote (ITQ) (100) ITQ #

For priced based services only - you know exactly what you want done
and are looking for the best price.

Other Open Competitive Process (100)

Identify process used:
An open competitive process other than Request for Proposal or

O

Tender), normally by advertising the opportunity on BC Bid.

Direct Award:

[0 Public Sector Organization (200)

The contract is negotiated and directly awarded without competitive
process because the contract is with another government organization.
Sole Source (201)

The contract is negotiated and directly awarded without competitive
process because the ministry can strictly prove that only one

X

ministry “proved” sole source must be documented in the contract file.
Sole Source - Notice of Intent (205)

The contract is negotiated and directly awarded without competitive
process (a NOI is not a competitive process) because the ministry
believes but cannot strictly prove that only one contractor is qualified
and a Notice of Intent is posted. A NOI must be posted on BC Bid when

be directly awarded on this basis. Note: It is recommended that a NOI
be posted for opportunities valued at $25,000 or more that are being
awarded on this basis.

Security, Order, etc. (203)

The contract is negotiated and directly awarded without competitive
process because a competitive process would interfere with the

Pre-qualification:

[0 Selected Vendor From Pre-qualification List (400)

A contract that is issued to a vendor on a pre-qualification list without
undertaking a competitive process. The process must be consistent
with the rules publicized when the list was established.

Purchase from a Corporate Supply Arrangement (500)

A purchase from a pre-established corporate supply arrangement as
identified in the Core Policy Manual section 6.3.2 a (1).

O

Invitation to Quote is used (e.g., Joint Solution Procurement, Invitation to

contractor is qualified. A NOI is not required. Note: Evidence of how the

a contract for services or construction valued at more than $50,000, is to

ministry's ability to maintain security or order or to protect human, animal

Direct Process:

[0 Three Verbal or Written Bids (300)
Only used for contracts less than $25,000. A RFP or ITQ is required for

contracts valued at $25,000 or more. Documentation of bids must be kept
on the contract file. Note: Obtaining verbal bids is not recommended but

if used, the process must be documented in writing and included in the
contract file (e.g., communication between ministry and vendors).

[0 Direct Invitation to Selected Vendors (300)

A competitive solicitation, for contracts $25,000 or more, that is issued to
a limited list of vendors and not advertised on BC Bid. If vendors are on a

pre-qualification list, use category 401 below.
Note: A RFP or ITQ is required by ministry policy for contracts valued at
$25,000 or more.

Emergency (202)

The contract is negotiated and directly awarded without competitive
process because an unforeseeable emergency exists and the services
could not be obtained in time by means of a competitive process.
Confidentiality (204)

The contract is negotiated and directly awarded without competitive

O

process where the acquisition is of a confidential or privileged nature and

disclosure through an open bidding process could reasonably be
expected to compromise government confidentiality, cause economic
disruption or be contrary to the public interest.

No Justification (206)

Where a direct award has been made which is not justified under one of
the exceptional conditions specified in the Core Policy and Procedures
Manual section 6.3.3 a (1) (i.e., 200 — 204), or a Notice of Intent was
required but has not been issued, or it is provided for under another
policy.

Direct Award - Under $25,000 (207)

A direct award has been made for a contract less than $25,000 and
categories 200, 201, 202, 203 and 204 do not apply.

O

Competition Among Vendors on a Pre-qualification List (401)

A competitive solicitation that is issued to a limited list of vendors selected

from a pre-qualification list. The process must be consistent with the
rules publicized when the list was established.
Check appropriate box to indicate which competitive process was used:

ORFP [OITQ [ 3 Verbal or Written Bids
[] Other (please identify):
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SERVICE CONTRACT CHECKLIST
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AGREEMENT ON INTERNAL TRADE (AIT) / BRITISH COLUMBIA - ALBERTA TRADE, INVESTMENT & LABOUR MOBILITY AGREEMENT (TILMA)
Complete Part 3 for new contracts only. Do not complete for renewals/amendments.

Select only one box.

O

O

:

@ =3P T

E 4

Purchase Subject to AIT/TILMA (100)

The purchase is for services over $75K and is not excluded or exempted
under any other provision of the AIT/TILMA or other category below.
Purchase Not Subject to AIT/TILMA (200)

The purchase is for services $75K or less.

Excluded - Exempted Commodity/Sérvice (300)

The purchase is for services that are exempted from coverage of AIT/
TILMA or to which the AIT/TILMA does not apply by virtue of its specific
reference in Chapter 5 of the agreement (e.g., health & social services).
Excluded - Emergency (400)

A purchase where an unforeseeable situation of urgency exists and the
services cannot be obtained in time by means of an open procurement.
Excluded - Security, Order, etc. (500)

A purchase where compliance with the open tendering provisions set out
in Ch. 5 of the AIT/TILMA would interfere with the Province's ability to
maintain security or order or to protect human, animal, plant life or health.

[0 Excluded - Product Compatibility/Exclusive Rights (600)

A purchase which must: ensure compatibility with existing products;
recognize exclusive rights, such as exclusive licenses, copyright and
patent rights; or maintain specialized products that must be maintained
by the manufacturer or its representative.

Excluded - Procurement of Prototype (700)

The procurement of a prototype or a first service to be developed in the
course of and for a particular contract for research, experiment, study or
original development, but not for any subsequent purchases.

Excluded - Regional/Economic Development (800)

A purchase which, under exceptional circumstances, may be excluded
by the Province from the application of Chapter 5 of the AIT/TILMA for
regional and economic development purposes.

POLICY COMPLIANCE - NEW CONTRACTS - Complete for new contracts only. Do not complete for renewals/amendments.

YES N/A

1.

20> T
o

N

10.
11,

12

13.

14.
15.

Before taking steps to find a contractor, a cost benefit justification (CBJ) must be prepared for service contracts over
$100,000. Where appropriate, it should include a cost comparison between contracting out vs. using in-house resources if
they were available, contract outcomes, etc. Has a CBJ been prepared for inclusion in the contract file? (CPPM 6.3.1.5)
As per the AIT/TILMA, did you advertise on BC Bid for any contract over $75,000 or if a pre-qualification list was used, did
you select the contractor through a competitive process between all suppliers on the list? (CPPM 6.3.2.c)

Executive Financial Officer (EFO) pre-approval is required for all Labour and Citizens’ Services service contracts over
$25,000 that are being directly awarded. Has a briefing note been signed by the EFO for inclusion in the contract file?

If this contract was directly awarded (including the policy exemptions in CPPM 6.3.3.a) have the reasons been clearly
explained and documented for inclusion in the contract file? (CPPM 6.3.3.a)

If this contract is being awarded to a contractor that has been used for similar work in the previous 3 months (3 months
from previous expiry date) the new contract must be approved by an expense authority with authority for the combined total
of the contracts. Has the appropriate expense authority approved the contract? (CPPM 6.3.2.a.11)

Can you confirm this contract does not constitute an employer/employee relationship? (CPPM 6.3.1.6). For more
information, refer to "Employee or Self-Employed" pamphlet at http://mww.cra-arc.gc.ca/E/pub/tg/rc4110/rc4110-06e.pdf.
If the General Services Agreement was not used, did you obtain Legal Services and Risk Management approval?
Documentation of approval must be kept in the contract file. (CPPM 6.3.3.d)

Does Schedule A clearly identify specific and measurable contract deliverables? (CPPM 6.3.6.¢)

Does Schedule A clearly identify the process the ministry will use to monitor the contractor’s performance (e.g., frequency

& format of reporting requirements)? (CPPM 6.3.6.c)

If sub-contractors will be providing any of the services are they identified in Schedule C?
If this is a professional services contract (e.g., IT, accounting, management consulting), have you completed and attached

Schedule D (Insurance) & Schedule F (Additional Terms)?

If Schedule D (Insurance) is attached, is the insurance adequate to cover the risks associated with this contract

http://gww fin.gov.bc.ca/pt/rmb/forms/coiover.stm?

If the contractor will be involved with “personal information” as defined in the FOIPPA, have you completed and attached
Schedule E (Privacy Protection - http://www.mser.gov.bc.calprivacyaccess/PPS/minpps.doc)? (CPPM 6.3.3.e.11)

Has the Information Package for Service Contractors been forwarded to the contractor?
Appendix 1 must be attached to all service contracts including travel expenses. Have you attached Appendix 17
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CONTRACT AMENDMENTS - Complete Part 5 for contract amendments only.

Reason for amendment:

Previous Contract Total:
Amendment Amount;
New Contract Total:

POLICY COMPLIANCE

YES

1.

o —-HOD>T

2.

Does the amendment format comply with the CPPM (CPPM 6.3.3.€.9)?

http://gww.fin.gov.bc.ca/camss/fsa/Branch/Forms/Modification_Agreement.doc.

The amendment amount(s) must be added to the original amount of the contract to determine the new total for approval
requirements. Has the appropriate expense authority approved the amendment?

Have the circumstances that caused this contract to be amended been clearly documented for inclusion in the contract file [
(e.g., unforeseen technical problem delayed the project and the details are explained in the file)?

O
O

O

APPROVALS - Complete Part 6 for all contracts and amendments

“JADM Name: JIM HOPKINS

AP/PQ Clerk

- 0> T

Contract Magr. Name: DA,\’.GE'LATHAM

an\rﬂwv\ .

ﬁgnature &Date

~Z M3 2 *\\S_\K)‘/~ -

ature & Date  \

Initials & Date

** ADM sign-off is only required if the contract was directly awa

d or the answer to any of the questions in Part 4 or 5 was 'NO".

FIN FSA 022 REV APRIL 2007 This form is available on the FSA web site at http://www.min.fin.gov.bc.ca/CAMSS/FSA/index htmpage 2 of 34 FIN-2016-63633



DIRECT AWARD JUSTIFICATION AND PRE-APPROVAL REQUEST CLIFF#: s

FORM USAGE AND ROUTING:

This form must be completed by the contract manager to clearly document the justification for direct awarding a service contract and ensures
compliance with government contract policy. Unless the contract is an emergency, this form must be completed and pre-approved prior to any
discussions with or commitment to the vendor. Pre-approval is required by the expense autharity, program assistant deputy minister and if $50,000 or
greater, the ministry executive financial officer. The original completed and signed form must be retained In the program contract file.

Send completed form(s) to CFSMail for routing and approval processing

CONTRACT INFORMATION _ _
Ministry: FINANCE ]Prograr'n: PROVINCIAL TREASURY DEBT MANAGEMENT BRANCH
p |Contract Manager Name and Phone #: DAVID LATHAM 250-387-7144
2 Legal Contractor Name: STANDARD & POOR'S
T |Contract Value: 210,000.00 |Term: APR 012016 - MAR 31 2017 ISTOB: 6001 Contract Type: [New [TMulti-year [XIRenewal
1 o Opantr o et i et Bl g et P S
of goods or services in the dellvery of government programs {e.g., project mgent.), 6302 - Date Operations Non-WTS - Fees/expenses for contracts thal provide for a direct

6003/04 - Regulatory - Fees/expenses for contracts that provide for a direct provision  provislon of IT relaled goods/services in the delivery of govemment programs (e.g., data
of goods or services required by statute or regulation. processing, operaling lease rentals).
6020/21 - Education and Tralning - Fees/expenses for contracts that defiver training lo 539.94'1%-._03!3 Consulting Non-WTS - Fees/expensas for consulting contracts related to
IQM&" nt employees. ) information systems.

RATIONALE FOR ALL DIRECT AWARD CONTRACTS

1. Describe the services required and provide an explanation of why you need to acquire these services.
2. What is the financial or other impact if this direct award is not approved and a competitive process Is required?

3. Under which Core Policy and Procedures Manual exception Is this direct award request being made (see section 6.3.3)?

[J Public Sector Organization [0 Emergency
Ed Sole Source [0 cConfidentiality
z O Sole Source - Notice of Intent [0 No Exceptions Apply - $25,000 or Greater
R [0 Security, Order, etc. O No Exceptions Apply - Less than $25,000
T 4. Explain the reasons why this contract meets the criteria of the abave selectian (i.e., how would a competitive process compromise government
2 confidentiality, cause economic disaster or be contrary to the public interest)?

THIS IS THE ONLY CREDIT AGENCY TQ OFFER STANDARD & POOR'S CREDIT RATING

8. Has your progrem used these services in the past? If yes, who was the vendor and was the opportunity competitively bid or direct awarded?
Provide the most recent date and contract vaiue.

YES, STANDARD & POOR'S FY16 $207,112.50

6. Wili this purchase obligate government to this vendor for future purchases (e.g., maintenance, licensing or continuing need)? If yes, provide
details.

NO
7. Were alternative vendors evaluated? If yes, who were they and why were they unacceptable? If no, why were alternatives not evaluated?
NO. SOLE SOURCE

ADDITIONAL RATIONALE FOR SOLE SOURCE CONTRACTS ONLY

p ;
A| 1. Why is the requesied vendor the only one that can meet your requirements? Provide specific, quantifiable factors and/or qualifications and
" explain why they are necessary,
T STANDARD & POOR'S RATING MUST COME FROM STANDARD & POOR'S
2. What other suppliers did you consider before arriving at the conclusion that the sole saurce direct award criteria was met and the requested
3 vendor was the only one that met your needs?
NA
| |PRE-APPROVALS e, RPN

: Exp. Auth. Name: DAVID LATHAM ADM Name: JIM HOPKINS **EFO Name:

L A\ 170} 5 e N k}d, :DL:‘«,S . cQM it ﬂuﬂm//&'
4 |Sigratare & Dafe Sigratiré’& Dafe |\ Signature & Date [/

“*EFO sign-off is only required if the contrac is $50,000 or greater, -
CS CFS 052 REV APRIL 2010
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& STANDARD & POOR'S Sute 10, PO o 45
“¢P RATINGS SERVICES Totoro,ON WEX 1E5

s standandandpoors com
MeGRAW HILL FINANCIAL
Our Ref: ISS IssuaniD 1234

AGREEMENT

July 9™, 2015

James Hopkins

Assistant Deputy Minister
Province Of British Columbia
620 Superior Street

Victoria, BC V8V 1X4

Re: Relationship fee for the Province of British Columbia
Dear Mr. Hopkins:

Thank you for your interest in maintaining public ratings from Standard & Poor’s
Ratings Services (“Standard & Poor’s™) on the Province of British Columbia (“you” or the
“Company”). This agreement (" Agreement”), including the attached Terms and Conditions and
Fee Schedule which are expressly incorporated herein and made a part of this Agreement, sets
forth the terms and conditions under which Standard & Poor’s will continue to assign ratings to
the Company and the Company’s future public debt obligations. You accept the statements
contained in this Agreement and agree to comply in all respects with the terms and conditions
stated in this Agreement and the rating letter. You understand that Standard & Poor’s relies on
the Company and its agents and advisors for the accuracy and completeness of the information
submitted in connection with the rating, and if applicable, surveillance of the rating.

Upon receipt of a Standard & Poor’s rating, the Company enters into a long-term
relationship with Standard & Poor’s whereby Standard & Poor’s will maintain a Counterparty
Credit Rating (issuer rating) on the Company and expects to rate syndicated bank Joans and any
and all public debt that is issued by, guaranteed by, and/or is in any other manner an obligation
of the Company, unless the Company has confirmed to Standard & Poor’s in writing that it does
not wish the debt issuance to be rated. .

If Standard & Poor’s issues a public or private rating on any of your debt obligations, you
agree to deliver to us a copy of the final offering document (for example, the prospectus, private

placement memorandum, offering circular), if any, promptly following the delivery of such
document to investors but in no event later than 20 days following the issuance of the rating.

McGRAW-HILL www.standardandpoors.com
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Failure to provide us with such final offering document in a timely manner may result in our
suspending or withdrawing the rating.

The Company agrees to pay Standard & Poor’s fees in accordance with the then current
Standard & Poor’s Canadian Fee Schedule. The Fee Schedule is revised periodically and
updated schedules will be sent to you. The annual surveillance fees for the following time
periods will be billed as such:

April 1%, 2015 — March 31% 2016: US$131,500
April 1%, 2016 — March 31, 2017: US$134,750

Payment of ratings fees is not conditioned on our issuance of any particular rating, and Standard
& Poor’s reserves the right to withdraw its ratings if fees are not paid. Standard & Poor’s
reserves the right to change fees at any time. However, our fees will not change without prior
notification, so long as at least 30 days prior notice is provided. The Company will also be
directly responsible to outside counsel! for reasonable legal fees and related expenses, if any. The
Company will pay Standard & Poor’s fees and expenses upon receipt of an invoice from
Standard & Poor’s, provided the Company is in agreement with regards to services
invoiced/charged.

The following paragraph replaces the section titled “Governing Law” in the attached
“Terms and Conditions Applicable To Credit Ratings™:

This Agreement and the credit rating letter(s} shall be governed by the internal
laws of the Province of British Columbia. The parties irvevocably agree that the
courts of British Columbia shall be the exclusive forums for any dispute arising
out of or relating to this Agreement or the credit rating letter(s) and the parties
hereby consent to the personal jurisdiction of such courts.

Please sign below and return this letter via EchoSign to indicate that the Company accepts
the statements contained in this Agreement, agrees to comply in all respects with the terms and
conditions in this Agreement, and acknowledges the Company’s full understanding of the scope
and limitations of the rating as stated herein.

Standard & Poor’s is pleased to have the opportunity to be of service to you. For more
information please visit our website at www.standardandpoors.com.

by g’

McGRAW-HILL www.standardandpoors.com
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Sincerely,

Standard & Poor’s Ratings Services,
a Standard & Poor’s Financial Services LLC business

By: "__//!’E""'j O_ /g/

Name; Thomas F. Rooney
Title: Director, Relationship Management

CONFIRMED, AGREED AND ACCEPTED
AS OF THE DATE FIRST ABOVE WRITTEN:

Province Of British Columbia
DY e % Z

7
Name: N{ATT 0'RAE
Title: _EXECUTIVE DI\RECTVL

Date: ".")-;L(. ., 2aT

Attachments: Terms and Conditions — Canadian Ratings

McGRAW-HILL www.standardandpoors.com
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@3 STANDARD & POOR’S
"¢ RATINGS SERVICES

MeGRAW HILL FINANCIAL

Standard & Poor’s Ratings Services
Terms and Conditions Applicable To Credit Ratings

You understand and agree that:

General. The credit ratings and other views of Standard & Poor’s Ratings Services (“Ratings Services”) are statements of
opinion and not statements of fact. Credit ratings and other views of Ratings Services are not recommendations to
purchase, hold, or sell any securities and do not comment on market price, marketability, investor preference or
suitability of any security. While Ratings Services bases its credit ratings and other views on information provided by
issuers and their agents and advisors, and other information from sources it believes to be reliable, Ratings Services does
not perform an audit, and undertakes no duty of due diligence or independent verification, of any information it receives.
Such information and Ratings Services’ opinions should not be relied upon in making any investment decision. Ratings
Services does not act as a “fiduciary” or an investment advisor. Ratings Services neither recommends nor will
recommend how an issuer can or should achieve a particular credit rating outcome nor provides or will provide
consulting, advisory, financial or structuring advice.

All Credit Rating Actions in Ratings Services’ Sole Discretion. Ratings Services may assign, raise, lower, suspend, place
on CreditWatch, or withdraw a credit rating, and assign or revise an Outlook, at any time, in Ratings Services’ sole
discretion. Ratings Services may take any of the foregoing actions notwithstanding any request for a confidential or private
credit rating or a withdrawal of a credit rating, or termination of this Agreement. Ratings Services will not convert a public
credit rating to a confidential or private credit rating, or a private credit rating to a confidential credit rating.

Publication. Ratings Services reserves the right to use, publish, disseminate, or license others to use, publish or disseminate
the credit rating provided hereunder and any analytical reports, including the rationale for the credit rating, unless you
specifically request in connection with the initial credit rating that the credit rating be assigned and maintained on a
confidential or private basis. If, however, a confidential or private credit rating or the existence of a confidential or private
credit rating subsequently becomes public through disclosure other than by an act of Ratings Services or its affiliates,
Ratings Services reserves the right to treat the credit rating as a public credit rating, including, without limitation,
publishing the credit rating and any related analytical reports. Any analytical reports published by Ratings Services are
not issued by or on behalf of you or at your request. Notwithstanding anything to the contrary herein, Ratings Services
reserves the right to use, publish, disseminate or license others to use, publish or disseminate analytical reports with respect
to public credit ratings that have been withdrawn, regardless of the reason for such withdrawal. Ratings Services may
publish explanations of Ratings Services’ credit ratings criteria from time to time and nothing in this Agreement shall be
construed as limiting Ratings Services’ ability to modify or refine its credit ratings criteria at any time as Ratings
Services deems appropriate. The provisions of this paragraph are subject to the restrictions on disclosure of Confidential
Information set forth in this Agreement.

Information to be Provided by You. For so long as this Agreement is in effect, in connection with the credit rating
provided hereunder, you will provide, or cause to be provided, as promptly as practicable, to Ratings Services all
information requested by Ratings Services in accordance with its applicable published credit ratings criteria. The credit
rating, and the maintenance of the credit rating, may be affected by Ratings Services” opinion of the information
received from you or your authorized agents and advisors. Except for “Excluded Information”, as defined below, all
information provided to Ratings Services by you or your authorized agents and advisors regarding the credit rating or, if
applicable, surveillance of the credit rating, will, as of the date such information is provided, contain no untrue statement
of material fact nor omit a material fact necessary in order to make such information, in light of the circumstances in
which it was provided, not misleading. Excluded Information means information you cause to be provided by your

Ratings Canada {11/17/14)
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authorized agents and advisors pursuant to the first sentence of this paragraph with respect to which such agent or
advisor has agreed in a writing provided to Ratings Services to make the agreements in this paragraph and to be liable to
Rafings Services for breaches of such agreements to the same extent as if you provided the information directly to
Ratings Services hereunder. A material breach of the agrecments in this paragraph shall constitute a material breach of
this Agreement.

Liability Relating to Information to be Provided by You. To the extent permitted by applicable law, you will be liable to
Rating Services and its affiliates for all Losses actually incurred and directly resulting from (x) a material breach of the
agreements in the immediately preceding paragraph or (y) a claim that the provision by you or your authorized agents
and advisors of information to Ratings Services hereunder infringes or violates the intellectual property rights of a third |
party. For purposes of this paragraph, “Losses” means losses, damages, liabilities, judgments, costs, charges, expenses :
and reasonable attorneys’ fees, including any such losses arising from claims asserted by a third party against Ratings :
Services, in each case as finally determined by a court of competent jurisdiction in a proceeding in which you are a

party. Losses do not include amounts resulting from Ratings Services’ gross negligence, intentional wrongdoing or

willful misconduct as finally determined by a court of competent jurisdiction in a proceeding in which you are a party.

Confidential Information. For purposes of this Agreement, “Confidential Information” shall mean verbal or written
information that you or your authorized agents and advisors have provided to Ratings Services and, in connection with
providing such information, have indicated in writing that the information is “Confidential”. Notwithstanding the
foregoing, information disclosed by you or your authorized agents and advisors to Ratings Services shall not be
deemed to be Confidential Information, and Ratings Services shall have no obligation to treat such information as
Confidential Information, if such information (i) was known by Ratings Services at the time of such disclosure and was
not known by Ratings Services to be subject to a prohibition on disclosure, (ii) was known to the public at the time of
such disclosure, (iii) becomes known to the public (other than by an act of Ratings Services or its affiliates) subsequent
to such disclosure, (iv) is disclosed to Ratings Services by a third party subsequent to such disclosure and Ratings
Services reasonably believes that such third party’s disclosure to Ratings Services was not prohibited, (v) is developed
independently by Ratings Services or its affiliates without reference to the Confidential Information, or (vi) is approved
in writing by you or your authorized agents and advisors for public disclosure. Ratings Services is aware that securities
laws may impose restrictions on trading in securities when in possession of material, non-public information and has
adopted securities trading and communication policies to that effect.

Ratings Services’ Use of Information. Except as required by applicable law or regulation or otherwise provided herein,
Ratings Services shall not disclose Confidential Information to third parties. Ratings Services may (i} use Confidential
Information for its credit rating activities, including without limitation, to assign, raise, lower, suspend, place on
CreditWatch, or withdraw a credit rating, and assign or revise an Outlook, as well as to make internal determinations about -
commercial arrangements for its credit rating activities, and (ii) share Confidential Information with its affiliates or agents i
engaged in the credit ratings business who are bound by appropriate confidentiality obligations (“Ratings Affiliates and l!
Agents™). -.

Subject to the other provisions herein, Ratings Services may also use, and share Confidential Information with any of its '
affiliates or agents engaged in other financial services businesses who are bound by appropriate confidentiality obligations ;
(“Other Affiliates and Agents”, and together with Ratings Affiliates and Agents, “Affiliates and Agents”), for modelling,
benchmarking and research purposes.

Subject to the other provisions herein, Ratings Services may publish and/or share with its Affiliates and Agents, who also
may publish, data aggregated or derived from Confidential Information, excluding data that is specific to and identifies
individual debtors, customers or clients.

Ratings Services acknowledges for itself and on behalf of its affiliates that you may be entitled to seek specific performance
and injunctive or other equitable relief as a remedy for Ratings Services’ or its affiliates’ disclosure of Confidential
Information in violation of this Agreement. Ratings Services and its Affiliates and Agents reserve the right to use, publish,

Ratings Canada (11/17/14) 2
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disseminate, or license others to use, publish or disseminate any non-Confidential Information provided by you or your
authorized agents and advisors.

Ratings Services Not an Expert, Underwriter or Seller under Securities Laws. Ratings Services has not consented to and
will not consent to being named an “expert” or any similar designation under any applicable securities laws or other
regulatory guidance, rules or recommendations, including without limitation, Part 10 of National Instrument 41-101 —
General Prospectus Requirements. Ratings Services is not an "underwriter” or "seller" as those terms are defined under
any applicable securities laws or other regulatory guidance, rules or recommendations. Rating Services has not
performed the role or tasks associated with an "underwriter" or "seller" under any applicable securities laws or other
regulatory guidance, rules or recommendations in connection with this engagement.

Economic and Trade Sanctions. As of the date of this Agreement, (a) neither you nor the issuer (if you are not the
issuer) or any of your or the issuer’s subsidiaries, or any director or corporate officer of any of the foregoing entities, is
the subject of any economic or frade sanctions or restrictive measures issued by Canada or the United States
(“Sanctions”), (b) neither you nor the issuer (if you are not the issuer) is 50% or more owned or controlled, directly or
indirectly, individually or collectively, by one or more persons or entities that is or are the subject of Sanctions, and (c)
to the best of your knowledge, no entity 50% or more owned or controlled by a direct or indirect parent of you or the
issuer (if you are not the issuer) is the subject of Sanctions. For purposes of clause (c) in this section, “parent” is a
person owning or controlling, directly or indirectly, 50% or more of you or the issuer (if you are not the issuer). For so
long as this Agreement is in effect, you will promptly notify Ratings Services if any of these circumstances change.

Ratings Services’ Use of Confidential and Private Credit Ratings. Ratings Services may use confidential and private
credit ratings in its analysis of the debt issued by collateralized debt obligation (CDO) and other investment vehicles.
Ratings Services may disclose a confidential or private credit rating as a confidential credit estimate or assessment to the
managers of CDO and similar investment vehicles. Ratings Services may permit CDO managers to use and disseminate
credit estimates or assessments on a limited basis and subject to various restrictions; however, Ratings Services cannot
control any such use or dissemination.

Entire Agreement. Nothing in this Agreement shall prevent you, the issuer (if you are not the issuer) or Ratings Services
from acting in accordance with applicable laws and regulations. Subject to the prior sentence, this Agreement, including
any amendment made in accordance with the provisions hereof, constitutes the complete and entire agreement between
the parties on all matters regarding the credit rating provided hereunder. The terms of this Agreement supersede any
other terms and conditions relating to information provided to Ratings Services by you or your authorized agents and
advisors hereunder, including without limitation, terms and conditions found on, or applicable to, websites or other
means through which you or your authorized agents and advisors make such information available to Ratings Services,
regardless if such terms and conditions are entered into before or after the date of this Agreement. Such terms and
conditions shall be null and void as to Ratings Services.

Limitation on Damages. Ratings Services does not and cannot guarantee the accuracy, completeness, or timeliness of
the information relied on in connection with a credit rating or the results obtained from the use of such information.
RATINGS SERVICES GIVES NO EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED
TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE.
Ratings Services, its affiliates or third party providers, or any of their officers, directors, sharcholders, employees or
agents shall not be liable to you, your affiliates or any person asserting claims on your behalf, directly or indirectly, for
any inaccuracies, errors, or omissions, in each case regardless of cause, actions, damages (consequential, special,
indirect, incidental, punitive, compensatory, exemplary or otherwise), claims, liabilities, costs, expenses, legal fees or
losses (including, without limitation, lost income or lost profits and opportunity costs) in any way arising out of or
relating to the credit rating provided hereunder or the related analytic services even if advised of the possibility of such
damages or other amounts except to the extent such damages or other amounts are finally determined by a court of
competent jurisdiction in a proceeding in which you and Ratings Services are parties to result from gross negligence,
intentional wrongdoing or wiliful misconduct of Ratings Services. In furtherance and not in limitation of the foregoing,
Ratings Services will not be liable to you, your affiliates or any person asserting claims on your behalf in respect of any

Ratings Canada {11/17/14) 3
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decisions alleged to be made by any person based on anything that may be perceived as advice or recommendations. In
the event that Ratings Services is nevertheless held liable to you, your affiliates, or any person asserting claims on your
behalf for monetary damages under this Agreement, in no event shall Ratings Services be liable in an aggregate amount
in excess of seven times the aggregate fees paid to Ratings Services for the credit rating giving rise to the cause of
action, up to a maximum of US$5,000,000 except to the extent such monetary damages directly result from Ratings
Services' intentional wrongdoing or willful misconduct. The provisions of this paragraph shall apply regardless of the
form of action, damage, claim, liability, cost, expense, or loss, whether in contract, statute, tort (including, without
limitation, negligence), or otherwise. Neither party waives any protections, privileges, or defenses it may have under
law, including but not limited to, laws relating to freedom of expression.

Credit Ratings Acknowledged for Use in Other Jurisdictions. To the extent that regulatory authorities allow a credit
rating agency to acknowledge in one jurisdiction a credit rating issued in another jurisdiction for certain regulatory
purposes, Ratings Services may choose to acknowledge such a credit rating and denote such acknowledgement on
www.standardandpoors.com with an alphabetic or other identifier affixed to such credit rating or by other means.
Ratings Services reserves the right to assign, withdraw or suspend such acknowledgement at any time and in its sole
discretion. If Ratings Services acknowledges such a credit rating for regulatory purposes, all limitations set out herein
with respect to a credit rating will apply to such acknowledgment of the credit rating, including without limitation, that
such acknowledgement is not a recommendation to purchase, hold, or sell any securities nor does it comment on market
price, marketability, investor preference or suitability of any security. Ratings Services, its affiliates or third party
providers, or any of their officers, directors, shareholders, employees or agents shall not be liable to you, your affiliates
or any person asserting claims on your behalf, directly or indirectly, for actions, damages (consequential, special,
indirect, incidental, punitive, compensatory, exemplary or otherwise), claims, liabilities, costs, expenses, legal fees or
losses (including, without limitation, lost income or lost profits and opportunity costs) in any way arising out of or
relating to the assignment, withdrawal, or suspension of such acknowledgement, even if advised of the possibility of
such damages or other amounts, except to the extent such damages or other amounts are finally determined by a court of
competent jurisdiction in a proceeding in which you and Ratings Services are parties to result from gross negligence,
intentional wrongdoing or willful misconduct of Ratings Services.

Termination of Agreement. This Agreement may be terminated by either party at any time upon written notice to the
other party. Except where expressly limited to the term of this Agreement, these Terms and Conditions shall survive the
termination of this Agreement.

No Third—Party Beneficiaries. Nothing in this Agreement, or the credit rating when issued, is intended or should be
construed as creating any rights on behalf of any third parties, including, without limitation, any recipient of the credit
rating. No person is intended as a third party beneficiary of this Agreement or of the credit rating when issued.

Binding Effect. This Agreement shall be binding on, and inure to the benefit of| the parties hereto and their successors and
assigns. Subject to the limitations contained in this Agreement, Ratings Services shall be liable for the conduct of its
affiliates that would otherwise constitute a breach of the terms of this Agreement if Ratings Services had engaged in such
conduct itself. |

Severability, In the event that any term or provision of this Agreement shall be held to be invalid, void, or
unenforceable, then the remainder of this Agreement shall not be affected, impaired, or invalidated, and each such term
and provision shall be valid and enforceable to the fullest extent permitted by law.

Amendments. This Agreement may not be amended or superseded except by a writing that specifically refers to this
Agreement and is executed manually or electronically by authorized representatives of both parties.

Governing Law. This Agreement and the credit rating letter(s) shall be governed by the internal laws of the Province of
Ontario. The parties irrevocably agree that the courts of Ontario shall be the exclusive forums for any dispute arising

out of or relating to this Agreement or the credit rating letter(s) and the parties hereby consent to the personal
jurisdiction of such courts.

Ratings Canada (11/17/14) %
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FEES

Initial Rating Fee (for Issuer Credit Rating)

Following a new client’s request for a rating and the execution of an engagement letter, Standard &

Poor’s will assess a fee for the initial analysis of the Company.

Provinces Negotiated
s.17,s.21
Annual Surveillance Fees
Provinces Negotiated
s.17,s.21

Standard & Poor’s Ratings Services Fee Schedule for Canadian Public Finance Ratings
This Fee Schedule is in effect 1/1/2015 to 12/31/2015.

Standard & Poor's reserves the right to change fees. Please request a current Fee Schedule at time of transaction.

Page 5of 6
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SERVICE CONTRACT CHECKLIST

Page 1

FORM USAGE AND ROUTING:

This form must be completed for all service contracts and amendments to service contracts involving an increase to the dollar value. It requires approval from
the contract manager and the ADM (only in certain circumstances) before the contract/amendment is signed. After being signgd by both parties, attach the
original contract/amendment to the original Service Contract Checklist and forward to Accounts, Financial Services and Administration, Ministry of Finance.

DESCRIPTION OF CONTRACT - Complete Part 1 for all contracts and amendments.

Legal Contractor Name: MOODY'S CANADA Req #3850 9b |Contract # C17PTR 35046
Contract Type: [0 New [J Multi-year [X] Renewal [J Amendment Brief Description of Services:
RATING AGENCY
Term: APR 1, 2016 - MAR 31, 2017 |Rate (per hour or day): NA e
OFA STOBs:
CONTRACT CODING: (if more lines needed attach separate sheet) A '°{§3’.';“2'o‘3§§“ — 2175-Heavy Equipment
P - : 2195-Operating Equipment
Service . Service Date Asset # P i
Q Amount Cl. Resp. Line STOB Project |OFASTOB (DD-MMM-YYYY) (i applicable) gg; g:ﬁ)ﬂ:zfer:;g\m :ggr:gs
242,900.00| 063 | 32452 34540 | 6001 3200000 2281-M/F HW & Servers WIP
| 2295-PC Hardware
2315-Mainframe Software
1 2321-Mainframe Software WIP
2335-Major Systems Software
2355-PC Software
242,900.00/CONTRACT TOTAL 2395-Tenant Improvements
Commonly Used Contract STOBs: 6101/02 - Advisory - Fees/expenses for contracts with the provision of advisory services to
6001/02 - Operational - Fees/expenses for contracts that provide for a direct provision  the ministry (e.g., management consulting).
of goods or services in the delivery of government programs (e.g., project mgmt.). 6302 - Data Operations Non-WTS - Fees/expenses for contracts that provide for a direct
6003/04 - Regulatory - Fees/expenses for contracts that provide for a direct provision  provision of IT related goods/services in the delivery of government programs (e.g., data
of goods or services required by statute or regulation. processing, operating lease rentals).
6020/21 - Education and Training - Fees/expenses for contracts that deliver training to  6309/10 — Data Consulting Non-WTS - Fees/expenses for consulting contracts related to
government employees. information systems.
SELECTION PROCESS - Complete Part 2 for new contracts only. Do not complete for renewals or amendments. Select only one box.
Open Process Direct Process:
[0 Request for Proposal (RFP) (100) RFP # [0 Three Verbal or Written Bids (300)
Suppliers submit proposals on how, and at what price, they would Only used for contracts less than $25,000. A RFP or ITQ is required for
provide a service. contracts valued at $25,000 or more. Documentation of bids must be kept
[ Invitation to Quote (ITQ) (100) ITQ # on the contract file. Note: Obtaining verbal bids is not recommended but
For priced based services only - you know exactly what you want done if used, the process must be documented in writing and included in the
and are looking for the best price. contract file (e.g., communication between ministry and vendors).
[0 Other Open Competitive Process (100) [0 Direct Invitation to Selected Vendors (300)
Identify process used: A competitive solicitation, for contracts $25,000 or more, that is issued to
An open competitive process other than Request for Proposal or a limited list of vendors and not advertised on BC Bid. If vendors are on a
Invitation to Quote is used (e.g., Joint Solution Procurement, Invitation to pre-qualification list, use category 401 below.
Tender), normally by advertising the opportunity on BC Bid. Note: A RFP or ITQ is required by ministry policy for contracts valued at
___________________________________________________________________________ $25,000 or more.
Direct Award:
[0 Public Sector Organization (200) [0 Emergency (202)
The contract is negotiated and directly awarded without competitive The contract is negotiated and directly awarded without competitive
process because the contract is with another government organization. process because an unforeseeable emergency exists and the services
Bd Sole Source (201) could not be obtained in time by means of a competitive process.
P The contract is negotiated and directly awarded without competitive [0 Confidentiality (204)
A process because the ministry can strictly prove that only one The contract is negotiated and directly awarded without competitive
R contractor is qualified. A NOI is not required. Note: Evidence of how the process where the acquisition is of a confidential or privileged nature and
ministry “proved” sole source must be documented in the contract file. disclosure through an open bidding process could reasonably be
T [0 Sole Source - Notice of Intent (205) expected to compromise government confidentiality, cause economic
The contract is negotiated and directly awarded without competitive disruption or be contrary to the public interest.
2 process (a NOI is not a competitive process) because the ministry

believes but cannot strictly prove that only one contractor is qualified
and a Notice of Intent is posted. A NOI must be posted on BC Bid when
a contract for services or construction valued at more than $50,000, is to
be directly awarded on this basis. Note: It is recommended that a NOI
be posted for opportunities valued at $25,000 or more that are being
awarded on this basis.

Security, Order, etc. (203)

The contract is negotiated and directly awarded without competitive
process because a competitive process would interfere with the
ministry's ability to maintain security or order or to protect human, animal

[0 Selected Vendor From Pre-qualification List (400)

A contract that is issued to a vendor on a pre-qualification list without
undertaking a competitive process. The process must be consistent
with the rules publicized when the list was established.

Purchase from a Corporate Supply Arrangement (500)

A purchase from a pre-established corporate supply arrangement as
identified in the Core Policy Manual section 6.3.2 a (1).

O

No Justification (206)
Where a direct award has been made which is not justified under one of

the exceptional conditions specified in the Core Policy and Procedures
Manual section 6.3.3 a (1) (i.e., 200 — 204), or a Notice of Intent was
required but has not been issued, or it is provided for under another
policy.

Direct Award - Under $25,000 (207)

A direct award has been made for a contract less than $25,000 and
categories 200, 201, 202, 203 and 204 do not apply.

Pre-qualification:

Competition Among Vendors on a Pre-qualification List (401)

A competitive solicitation that is issued to a limited list of vendors selected
from a pre-qualification list. The process must be consistent with the
rules publicized when the list was established.

Check appropriate box to indicate which competitive process was used:

ORFP [OITQ [ 3 Verbal or Written Bids
[ Other (please identify):
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_ SERVICE CONTRACT CHECKLIST Page 2 |

AGREEMENT ON INTERNAL TRADE (AIT) / BRITISH COLUMBIA - ALBERTA TRADE, INVESTMENT & LABOUR MOBILITY AGREEMENT (TILMA)
Complete Part 3 for new contracts only. Do not complete for renewals/amendments. Select only one box.

[0 Purchase Subject to AIT/TILMA (100) [0 Excluded - Product Compatibility/Exclusive Rights (600)
The purchase is for services over $75K and is not excluded or exempted A purchase which must: ensure compatibility with existing products;
under any other provision of the AIT/TILMA or other category below. recognize exclusive rights, such as exclusive licenses, copyright and
[0 Purchase Not Subject to AIT/TILMA (200) patent rights; or maintain specialized products that must be maintained
The-purchase is for services $75K o4 lass. by the manufacturer or its representative.
B4 Excluded - Exempted CommodityiService (300) O Excluded - Procurement of Prototype (700)
The purchase is for services that are exempted from coverage of AIT/ The procurement of a prototype or a first service to be developed in the
TILMA or to which the AIT/TILMA does not apply by virtue of its specific course of and for a particular contract for research, experiment, study or
reference in Chapter 5 of the agreement (e.g., health & social services). original development, but not for any subsequent purchases.
[0 Excluded - Emergency (400) [0 Excluded - Regional/Economic Development (800)
A purchase where an unforeseeable situation of urgency exists and the A purchase which, under exceptional circumstances, may be excluded
services cannot be obtained in time by means of an open procurement. by the Province from the application of Chapter 5 of the AIT/TILMA for
[0 Excluded - Security, Order, etc. (500) regional and economic development purposes.
A purchase where compliance with the open tendering provisions set out
in Ch. 5 of the AIT/TILMA would interfere with the Province's ability to
maintain security or order or to protect human, animal, plant life or health.

A>T

w

POLICY COMPLIANCE - NEW CONTRACTS - Complete for new contracts only. Do not complete for renewals/amendments. YES NO NA

1. Before taking steps to find a contractor, a cost benefit justification (CBJ) must be prepared for service contracts over ] O X
$100,000. Where appropriate, it should include a cost comparison between contracting out vs. using in-house resources if
they were available, contract outcomes, etc. Has a CBJ been prepared for inclusion in the contract file? (CPPM 6.3.1.5)

2. As per the AIT/TILMA, did you advertise on BC Bid for any contract over $75,000 or if a pre-qualification list was used, did
you select the contractor through a competitive process between all suppliers on the list? (CPPM 6.3.2.c)

3. Executive Financial Officer (EFO) pre-approval is required for all Labour and Citizens’ Services service contracts over
$25,000 that are being directly awarded. Has a briefing note been signed by the EFO for inclusion in the contract file?

4. If this contract was directly awarded (including the policy exemptions in CPPM 6.3.3.a) have the reasons been clearly
explained and documented for inclusion in the contract file? (CPPM 6.3.3.a)

5. Ifthis contract is being awarded to a contractor that has been used for similar work in the previous 3 months (3 months
from previous expiry date) the new contract must be approved by an expense authority with authority for the combined total
of the contracts. Has the appropriate expense authority approved the contract? (CPPM 6.3.2.a.11)

. Can you confirm this contract does not constitute an employer/employee relationship? (CPPM 6.3.1.6). For more
information, refer to "Employee or Self-Employed" pamphlet at http://www.cra-arc.gc.ca/E/pub/tg/re4110/rc4110-06e.pdf.

7. Ifthe General Services Agreement was not used, did you obtain Legal Services and Risk Management approval?
Documentation of approval must be kept in the contract file. (CPPM 6.3.3.d)

8. Does Schedule A clearly identify specific and measurable contract deliverables? (CPPM 6.3.6.¢)

9. Does Schedule A clearly identify the process the ministry will use to monitor the contractor’s performance (e.g., frequency
& format of reporting requirements)? (CPPM 6.3.6.c)

10. If sub-contractors will be providing any of the services are they identified in Schedule C?

11. If this is a professional services contract (e.g., IT, accounting, management consulting), have you completed and attached
Schedule D (Insurance) & Schedule F (Additional Terms)?

12. If Schedule D (Insurance) is attached, is the insurance adequate to cover the risks associated with this contract
http://gww.fin.gov.bc.ca/pt/rmb/forms/coiover.stm?

13. If the contractor will be involved with “personal information” as defined in the FOIPPA, have you completed and attached
Schedule E (Privacy Protection - http://www.mser.gov.bc.calprivacyaccess/PPS/minpps.doc)? (CPPM 6.3.3.e.11)

14. Has the Information Package for Service Contractors been forwarded to the contractor?
15. Appendix 1 must be attached to all service contracts including travel expenses. Have you attached Appendix 1?

O X O O
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CONTRACT AMENDMENTS - Complete Part 5 for contract amendments only.

Reason for amendment: Previous Contract Total:

Amendment Amount:

New Contract Total: 0.00

POLICY COMPLIANCE YES NO

1. Does the amendment format comply with the CPPM (CPPM 6.3.3.e.9)? O 0O
http://gww.fin.gov.bc.cal/camss/fsa/Branch/Forms/Modification_Agreement.doc.

2. The amendment amount(s) must be added to the original amount of the contract to determine the new total for approval O O
requirements. Has the appropriate expense authority approved the amendment?

3. Have the circumstances that caused this contract to be amended been clearly documented for inclusion in the contractfile [1 [
(e.g., unforeseen technical problem delayed the project and the details are explained in the file)?

2> 70

i

APPROVALS - Complete Part 6 for all contracts and amendments

Contract Mgr. Name: DAVID LATHAM **ADM Ndme: JIM HOPKINS AP/PO Clerk
)7tz Wil Lo Yo

( A7 //:‘fir:’ 7 24 e W wA L ﬁ“'l/o( Q "

Signature & Date ] “Bighature &\Dafe | W Initials & Date

** ADM sigﬁ-off is only required if the contract was directly awarded or the answer to any of the questions in Part 4 or 5 was 'NO".

—“3>T
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DIRECT AWARD JUSTIFICATION AND PRE-APPROVAL REQUEST CLIFF#: s

FORM USAGE AND ROUTING:

This form must be completed by the contract manager to clearly document the justification for direct awarding a service contract and ensures
compliance with government contract policy. Unless the confract is an emergency, this form must be completed and pre-approved priorto any
discussions with or commitment to the vendor. Pre-approval is required by the expense authority, program assistant deputy minister and if $25,000 or
greater; thg-ministry executive finantial offtder. The original completed and signed form must be retained in the program confract file.

|§end completed form(s) to FSAHELP for routing and approval processing

[CONTRACT INFORMATION _ _

[Ministry: FINANCE |Program: PROVINGIAL TREASURY DEBT MANAGEMENT BRANCH
Contract Manager Name and Phone #DAVID LATHAM 250-387-7144

Legal Contractor Name: MOODY'S CANADA INC

Contract Value: $242,800 |Term: APR 1, 2016 - MAR 31, 2017 |STOB: 6001 Contract Type: [[IJNew [[Multi-year [JRenewal

iCommonly Used Contract STOBs: 8101/02 - Advisory - Fees/expensas for contracis with the provision of advisory services to

£001/02 - Operational - Fees/expanses for contracts that provide for  direct provisian  Lhe ministry (e.g., management consulting).

of goods or services in the delivery of govemment programs (e.g., project mgmt.). 8302 - Data Operations Non-WTS - Fees/expenses for contracls thal provide for a direct

8003104 - Regulatory - Fees/expenses for contracts that provide for a disect provisio provision of IT related goods/servicas In the dellvery of govemnment programs (e.g., data

of goods or services required by statule or regulation. processing, operating lease renlals).

602021 - Education and Training - Feea/axpenses for contracts that deliver tralning to. . ismm: I;Dthcomm Non-WTS - Fees/expenses for consulling contracts relatedto |
m s, information systems.

|RATIONALE FOR ALL DIRECT AWARD CONTRACTS

- >T

1. Describe the services required and provide an explanation of why you need to acquire these services.

RATING/ANALYTICAL SERVICES FORO THE PROVINCE
2. What is the financial or other impact if this direct award is not approved and a competitive process is required?

PROVINCE WOULD BE UNABLE TO ISSUE/SELL SECURITIES IN CANADA & ABROAD, WLD NOT MEET BORROWING REQS.
3. Under which Core Policy and Procedures Manual exception is this direct award request being made (see section 6.3.3)?

[ Public Sector Organization [0 Emergency

B Sole Source [ Confidentiality
: [J Sole Source - Notice of Intent I No Exceptions Apply - $25,000 or Greater
R [0 Security, Order, etc. [J No Exceptions Apply - Less than $25,000
T

4. Explain the reasons why this contract meets the criteria of the above selection (i.e., how would a competitive process compromise government
confidentiality, cause economic disaster or be contrary to the public interest)?

THIS IS THE ONLY CREDIT AGENCY TO OFFER MOODY'S CREDIT RATING

5. Has your program used these services in the past? If yes, who was the vendor and was the opportunity competitively bid or direct awarded?
Provide the most recent date and contract value.

YES, MOODY'S CANADA INC. FY15 $235,800

6. mu!:a purchase obligate government to this vendor for future purchases {e.g., maintenance, licensing or continuing need)? If yes, provide

NO

7. Were alternative vendors evaluated? If yes, who were they and why were they unacceptable? If no, why were alteratives not evaluated?
NO. SOLE SOURCE

ADDITIONAL RATIONALE FOR SOLE SOURCE CONTRACTS ONLY

P
A 1. Why is the requested vendor the only one that can meet your requirements? Provide specific, quantifiable factors and/or qualifications and
R explain why they are necessary.
T MOODY'S RATINGS MUST COME FROM MOODY'S

2. What other suppliers did you consider befare arriving at the conclusion that the sole source direct award criteria was met and the requested
3 vendor was the only one that met your needs?

NIA
;!PRE-AP#ROVALS Ece ADM | i Bookins |
A . Auth. Name: DAVID LATHAM T Name: it HOPKINS ~EFS-Name:
R 7 I'o'.(ri,l (i, 24 &
T " . (nn
g\{% / Mrs 7 22 J;me ITEEY) ‘”Hw .

4 {Sign ate—/ o Signature & Date ' Signature & Dale

**EFQ sign-off is énly required if the contract is $25,000 or greater.
FIN FSA 052 REV APRIL 2009 This form is available on the FSA web site at http//www.min.fin.gov.be.ca/CAMSS/FSA/index.himl.
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SERVICE CONTRACT CHECKLIST " Page1 ]

FORM USAGE AND ROUTING:

This form must be completed for all service contracts and amendments to service contracts invoiving an increase to the dollar value. It requires approval from
the contract manager and the ADM (only in certain circumstances) before the contract/amendment is signed. After being signed by both parties, attach the
original contract'amendment to the original Service Contract Checklist and forward to Accounts, Financial Services and Administration, Ministry of Finance.

- >T

-

[DESCRIFTION OF CONTRACT - Complets Part 1 for all cantracts and amendments.

Legal Contractor Name: MOODY'S CANADA

|[Rea #:3S0Qb|Contract # €17PTR 3509 b

Contract Type: [1 New [ Multi-year [J Renewal [] Amendment Brief Descriplion of Services:

RATING AGENCY
Ternmn: APR 1Lg_016~MAR 31, 2017 [Rate@rhnurordgﬂ:m -
|CONTRACT CODING: (f more ines needed attach separate sheet) ey~ -ty gﬁ{uﬁ%@%ﬁmm
Service Senvice Date Assel # oy g o g
Amount Cl. | Resp. Line STOB Project |OFA STOB (DD-MMM-YYYY) (i applicable) 3;:3&:3 me*t;sx : Equlpl.s
242,900.00| 063 | 32452 34540 | 6001 | 3200000 2281-MIF HW & Servers WIP
2295-PC Hardware
2315-Mainframe Software
2321-Malnframe Software WIP
2335-Major Syslems Software
2355-PC Software
242 900.00{CONTRACT TOTAL 2395-Tenan! Improvements
Commonly Used Contract STOBs: 6101/02 - Advisory - Feesfexpenses for contracts with the provision of advisory services to

600102 - Operational - Fees/expenses for contracts that provide for a direct provision
of goods or services in the delivery of government programs (e.g., project mgmt).
6003/04 - Regulatory - Fees/expenses for contracts that provide for a direct provision

of goods or services required by statute or regulation.
6020/21 - Education and Training - Fees/expenses for contracts that deliver training to
nt Y

the ministry (8.g., management consuiting).

6302 - Data Operalions Non-WTS - Feeslexpenses for coniracts that provide for a direct
provision of IT related goods/services In the delivery of govemment programs {e.g., data
processing, operating lease rentals).

6308110 — Data Consulling Non-WTS - Fees/expenses for consulting contracts relaled to
information systems.

N =-TPU

|SELECTION PROCESS - Complete Part 2 for new contracts only. Do not complete for renewals or amendments. Select only one box.

Open Process

[0 Request for Proposal (RFP) {100} RFP #
Suppliers submit proposals on how, and at what price, they would
provide a service.

O Invitation to Quote (ITQ) (100) ITQ #
For priced based services only - you know exactly what you want done
and are looking for the best price.

[0 Other Open Competitive Process (100}
Identify process used:
An open competlitive process other than Request for Proposal or
Invitation to Quote is used (e.g., Joint Solution Procurement, Invitation to
Tender), normally by advertising the opportunity on BC Bid.

Direct Process:

[ Three Verbal or Writlen Bids (300)
Only used for cantracts less than $25,000. A RFP or ITQ is required for
contracts valued at $25,000 or more. Documentation of bids must be kept
on the coniract file. Note: Obtaining verbal bids is not recommanded but
if used, the process must be documented in writing and included in the
contract file (e.9., communication between ministry and vendors).

[J Direct invitation to Selected Vendors (300)
A compelitive solicitation, for contracts $25,000 or more, that is issued to
a limited list of vandars and not advertised on BC Bid. If vendors are on a
pre-qualification list, use category 401 below.
Note: A RFP or ITQ is required by ministry policy for contracts valued at
$25,000 or more.

Direct Award:

[0 Public Sactor Organization (200)
The contract is negotiated and directly awarded without competitive
process because the contract Is with another govermnment organization.
B Sole Source (201)

[0 Emergency (202)
The contract is negotiated and directly awarded without competitive
process because an unforeseeable emergency exists and the services
could not be obtained in time by means of a competitive process.

The contract Is negotiated and directly awarded without competitive [0 Confidentiality (204)
process because the ministry can strictly prove that only one The contract is negotiated and directly awarded without compstitive
contraclor is qualified. A NCI is not required. Note: Evidence of how the process where the acquisition Is of a confidential or privileged nature and
ministry “proved" sole source must be documented in the contract file. disclosure through an open bidding process could reasonably be

[ Sole Source - Notice of Intent (205) expectad to compromise government confidentiality, cause economic
The contract Is negotiated and directly awarded without competitive disruption or be contrary to the public interest.
process (a NOI ig not a competitive process) because the ministry 0 No Justification {208)
believes but cannot strictly prove that only cne contractor is qualified Where a direct award has been made which is not justified under one of
and a Notice of Intent is posted. A NOI must be posted on BC Bid when the exceptional conditions specified in the Core Policy and Procedures
a conlract for services or construction valued at more than $50,000, is to Manual section 6.3.3 a (1) (i.e., 200 — 204), or a Notice of Intent was
be directly awarded on this basis. Note: Itis recommended that a NOI required but has not been issued, or it is provided for under another
be posted for opportunities valued at $25,000 or more that are being policy.
awarded on this basis. [] Direct Award - Under $25,000 (207)

[0 Security, Order, etc. (203) A direct award has been made for a contract less than $25,000 and
The contract is negotiated and directly awarded without competitive categories 200, 201, 202, 203 and 204 do not apply.
process because a competitive process would Interfare with the
ministry's ability to maintain security or order or to protact human, animal
or plant fife or health.

Pre-qualification:

[0 Selected Vendor From Pre-qualification List (400)
A contract that Is issued to a vendor on a pre-gualification list without
undertaking a competitive process. The process must be consistent
with the rules publicized when the list was established.

[0 Purchase from a Corporate Supply Arrangement (500)
A purchase from a pre-established corporate supply arrangement as
identified in the Core Policy Manual section 6.3.2 a (1).

[0 Competition Among Vendors on a Pre-gualification List (401)
A competitive solicitation that is issued to a imited list of vendors selected
from a pre-qualification list. The process must be cansistent with the
tules publicizad when the list was established.
Check appropriate box to indicate which competitive process was used:

OrRFP 1@ [J 3 Verbal or Written Bids
[ Other (please identify):
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November 17, 2014 S
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. £ ovbes a4l el
Ms. Darshi Klear 1]»“ ‘1 a:.t'? L
Minisu-y Of Finance ;..[ :;-\ _|..-.u foe sermmonnlys conn
Province of British Columbia R ——

620 Superior Street, 2™ Floor
Victoria, BC V8W 9V1

Delivered by Courier

Dear Ms. Klear.

I am writing to advise of the Province of British Columbia’s rating fees for 2015 and 2016. These fees
are pursuant to the Application for Moody’s Rating — Amendment executed by the Province on April 16,
2013.

Following are the fee elements of the Province of British Columbia’s 2015 and 2016 Universal Frequent
Issuer Pricing (“UniFIP”) Arrangement:

(All amounts are in CADS) 2015 2016
Annual Fee $235,800 $242,900
Annual Issuance Threshold $10.5 billion* $10.5 billion*
Excess Issuance Fee 1.35 bps 1.35 bps

* The face amount of hybrid issuance will be doubled when counted towards the threshold. (Example: A
US$500MM hybrid bond will count as a US$1Bn issuance for purpose of the threshold calculation of a
UniFIP agreement).

The fee year for British Columbia commences on the first of April each year. This is not an invoice.
Please do not send payment until receipt of the 2015 invoice.

As a reminder, please note that Moody’s policy strictly prohibits employees who are involved in the
rating process from engaging in discussions regarding fees or payment of fees. If you have any questions
about fees, please direct them to myself.

Moody’s Account Management Team is pleased to be your point of contact for all commercial, non-
analytical aspects of the rating relationship. Please do not hesitate to reach out to me if you would like to
discuss your rating services. We look forward to continuing to provide British Columbia with excellent
service in 2015.

Yours truly,
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April 16, 2013

Ms. Darshi Klear

Senior Manager 7,
British Columbia Ministry of Finance & Corporate Relations

P.O. Box 9423, Stn Prov Govt g
2nd Floor, 620 Superior Street ;
Victoria, BC '-
VW 9V1

Dear Ms. Klear,
APPLICATION FOR MOODY’S RATING - AMENDMENT

Province of British Columbia (the “Applicant”) has applied to Moody’s for credit ratings. In
connection with this, reference is made to that certain Moody’s Rating Application dated February 23,
2006 of the Applicant (the “Application Form”). This Side Letter records the agreement between the
parties of certain changes to the Application Form, In the event of any inconsistency between the
Application Form and this Side Letter, this Side Letter shall prevail. The Issuer and Moody’s hereby
agree to the following changes to the Application Form:

The Applicant hereby requests that credit ratings be assigned to itself and the British Columbia Hydro
& Power Authority under and pursuant to the terms of the Application Form.

Attachment A to the Application Form (Pricing Schedule)

Effective April 2013, Attachment A to the Application Form (Pricing Schedule setting forth the
applicable fees) is hereby replaced in its entirety by the following:

ATTACHMENT A i‘
FEE SCHEDULE !

Moody's Code of Professional Conduct states that Moody’s employees who approve or particlpats in determining or
monitoring credit ratings, or who are Invoived in the development or approval of models or methodologles used in providing
rating services, will not particlpate in discussions regarding fees or payments with any rated entity. Therefore, please do not
return this rating epplication or Fee Schedule to any member of the analytic teem involved in the rating process (Including

. managers), or Include the analytic team (Including menegers) in any fee-related comespondence. Mgoly’s mainteins @
separate, dedicated group not Involved in the rating process for handling applications, fee scheduies and fee and payment .
discussions. If you have eny questions regarding this Application or Fee Schedule, please contact the Moody’s Account
Management Team.
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Moodfaoﬂmfraquemhsmofbng—tmndahtmeopﬂonofmteﬂmlmammmw.mIasuarpddri_gamng_amenl.
Under this arrangement, a group of issuers with common credit characteristics can elect to have its rating needs (exciuding
Insurance Financlal Strength Ratings, Project Finance, Rating Assessment Services, Hybrkd Assessment Services,
Enhanced Equipment Trust Certificates, Letter of Credit, Coverad Bonds and Structured Transactions) provided by Moody's.
The fee consists of: an ennual fee and an excess issuance fee. Each of these is described below.

Annual Fes

A non-efundeble annual fee will be charged at the time the famlly elects universal frequent Issuer pricing and at each
anniversary date. The annual fee will cover the cumulative annusl long-term issuances up to an agreed upon cumulative
annual lssuance level (Including, among others, domestic lssuances, and bank loans). The annual fes is not refundable
should the Issuer decide to terminate its participation in universal frequent issuer pricing or elect en a}lsmathro pricing
amangement &t some future date. See Pricing Table.

Notes:

* No additional fees will be charged for non-transaction based ratings, (i.e., Issuer Ratings, Corporate Family Ratings,
and Program Ratings).

o No additional fees will be charged for Issuances of commercial paper and short-term borrowings.

e  Muttiple lssues appearing on a single prospectus will be viewed as Independent issues which will be rated separately.

e When requesting a rating on a Shelf or Medium-Term Note/Retall Note takedown, the issuer also requests Moody’s
assigns a credit reting to the Shelf or Medium-Term/Retall Note Program. All fixed income securities lssued from the
Sheif or Medium-Term/Retail Note Program will be rated.

e For MTN drawdowns please send all pricing supplements and prospactuses to mta@moodys.com.

o For any other type of Issuance or programs please send information to risteam@moodys.com and ensure your
analysts are on copy. '

e  Zero coupon and deep discount lssues will be based on the proceeds.

Excess lssuance Fee

In addition to the annual fee mentioned above, any long-term issuance exceeding the agreed-upon cumulative annual long-
term Issuance threshold shall be subject to an excess lssuance fee. This fee Is billed at each anniversary date for the
previous 12-month period. See Pricing Table,

Priging Table

LFuYur | Annusi Fee | Threshold inBillions | Basis Point on Excess over Threshold
CAN$

[ 2013 l C$222,200 | c$108 100

{ 2014 [ce228000 [c$105 [ 1.0

Lo

Credit Transforming Event
Issuers that undergo a transaction that significantly alters their credit analysis (e.g. merger & acquisttion) will be subject to &
minimum fea of CAN$ 225,000 at Moody's sole discretion.

Syndicated Loan Retings

Where changes occur that significantly restructure the obligation, Moody’s would normally issue new long term debt ratings.
Examples of such changes include but are not limited to: change of borrower, change of collateral {l.e. unsecured to
secured), change of guarantee, and change from supported by leiter of credit to non-supported. In such instances, the
obligation will be treated as a new issuance for the purposes of the calculation of the annual fee and any excess lssuance
fee,
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Add-ons

A) Long Term Debt

When a rated long-term debt fransaction is amended to Increase the amount avallable under an existing deal (an “add-on"),
the Incremental amount is included in the cumulative annual long-term Issuances for the year in which the add-on occurs.

All add-ons to long-term debt transactions will be rated as part of this Application.

B) Syndicated Loans .

When the outstanding amount of a rated loan facility or tranche Is increased and/or an accordion ks activated to Increase the
amount available under an existing loan agreement {(an "add-on"), the Incremental upsize to the facility amount s included in
the cumulative annual long-term lssuances for the year In which the add-on occurs,

All add-ons to existing loan facilities or tranches will be rated as part of this Application.

Taxog

All fees and all relevant caps are exclusive of VAT, GST, Business Tax, Consumption or other similar sales or use taxes,
levies and charges of any kind whatecever. In the event that the fees are consideration for a supply which is subject to any
such form of taxation or equivelent, the relevant fees shall be increased to compensate Moody’s for any such taxation it ke
liable to pay or otherwise account for to any tax authority to the extent permissible under relevant law, but the amount of any
guch increase for taxes will not count towards any of the relevant caps. Where the undersigned Is responsible for
accounting for and paying any VAT, GST, Business Tax, Consumption or ather similar sales or use taxes, levies and
charges of any kind locally, the fees payable to Moody's will not be affected, being exclusive of such taxes, and the
undersignad shall pay any such taxes directly to the relevant authority.”

Except as amended by this Side Letter, all other terms and conditions set forth in the Application Form
shall remain in full force and effect.

Please indicate your acceptance of the content of this Side Letter by having the enclosed copy of this
Side Letter signed by one of your authorized representatives and returning such copy to us.

Hilary J. Parkes
Vice President — Account Management
For and on behalf of Moody’s Canada
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Accepted and agreed
For and on behalf of province of British Columbia:
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| ~_ SERVICE CONTRACT CHECKLIST Page 1

FORM USAGE AND ROUTING:
This form must be completed for all service contracts and amendments to service contracts involving an increase to the dollar value. It requires approval from
the contract manager and the ADM (only in certain circumstances) before the contract/amendment is signed. After being signed by both parties, attgch the
original contract/amendment to the original Service Contract Checklist and forward to Accounts, Financial Services and Administration, Ministry of Finance.
DESCRIPTION OF CONTRACT - Complete Part 1 for all contracts and amendments.
Legal Contractor Name: MOODY'S ANALYTICS Req #:3504@ [Contract# C17PTR3S0QY
Contract Type: [1 New [J Multi-year [X] Renewal [J Amendment Brief Description of Services:
RATING AGENCY
Term: APR 1, 2016 - MAR 31, 2017 |Rate (per hour or day): NA
FA -
CONTRACT CODING: (if more lines needed attach separate sheet) G 'o{r;rac',’é“;o';;;“ NI 2175-Heavy Equipment
F 3 s 2195-Operating Equipment
Service : Service Date Asset # - ;
a Amount Cl. | Resp. | STOB | Project |OFASTOB (DD-MMM-YYYY) (if applicable) 33; ::ﬁ)ﬂ:‘:ﬁeﬁ;:r:me &&SE::IEPIS
T 85,000.00| 063 | 32452 34540 | 6001 3200000 2281-M/F HW & Servers WIP
2295-PC Hardware
2315-Mainframe Software
1 2321-Mainframe Software WIP
2335-Major Systems Software
2355-PC Software
85,000.00(]CONTRACT TOTAL 2395-Tenant Improvements
Commonly Used Contract STOBs: 6101/02 - Advisory - Fees/expenses for contracts with the provision of advisory services to
6001/02 - Operational - Fees/expenses for contracts that provide for a direct provision  the ministry (e.g., management consulting).
of goods or services in the delivery of government programs (e.g., project mgmt.). 6302 - Data Operations Non-WTS - Fees/expenses for contracts that provide for a direct
6003/04 - Regulatory - Fees/expenses for contracts that provide for a direct provision  provision of IT related goods/services in the delivery of government programs (e.g., data
of goods or services required by statute or regulation. processing, operating lease rentals).
6020/21 - Education and Training - Fees/expenses for contracts that deliver training to  6309/10 — Data Consulting Non-WTS - Fees/expenses for consulting contracts related to
government emgggaes. information systems.
SELECTION PROCESS - Complete Part 2 for new contracts only. Do not complete for renewals or amendments. Select only one box.
Open Process Direct Process:
O Request for Proposal (RFP) (100) RFP # [0 Three Verbal or Written Bids (300)
Suppliers submit proposals on how, and at what price, they would Only used for contracts less than $25,000. A RFP or ITQ is required for
provide a service. contracts valued at $25,000 or more. Documentation of bids must be kept
O Invitation to Quote (ITQ) (100) ITQ # on the contract file. Note: Obtaining verbal bids is not recommended but
For priced based services only - you know exactly what you want done if used, the process must be documented in writing and included in the
and are looking for the best price. contract file (e.g., communication between ministry and vendors).
[0 oOther Open Competitive Process (100) [0 Direct Invitation to Selected Vendors (300)
Identify process used: A competitive solicitation, for contracts $25,000 or more, that is issued to
An open competitive process other than Request for Proposal or a limited list of vendors and not advertised on BC Bid. If vendors are on a
Invitation to Quote is used (e.g., Joint Solution Procurement, Invitation to pre-qualification list, use category 401 below.
Tender), normally by advertising the opportunity on BC Bid. Note: A RFP or ITQ is required by ministry policy for contracts valued at
__________________________________________________________ $25.0000rmore.
Direct Award:
[0 Public Sector Organization (200) ! Emergency (202)
The contract is negotiated and directly awarded without competitive FO The contract is negotiated and directly awarded without competitive
process because the contract is with another government organization. RM process because an unforeseeable emergency exists and the services
X Sole Source (201) CH could not be obtained in time by means of a competitive process.
P The contract is negotiated and directly awarded without competitive ET Confidentiality (204)
A process because the ministry can strictly prove that only one KB The contract is negotiated and directly awarded without competitive
R contractor is qualified. A NOI is not required. Note: Evidence of how the OX process where the acquisition is of a confidential or privileged nature and
ministry “proved” sole source must be documented in the contract file. 1  disclosure through an open bidding process could reasonably be
T [0 Sole Source - Notice of Intent (205) expected to compromise government confidentiality, cause economic
The contract is negotiated and directly awarded without competitive disruption or be contrary to the public interest.
2 process (a NOI is not a competitive process) because the ministry [0 No Justification (206)
believes but cannot strictly prove that only one contractor is qualified Where a direct award has been made which is not justified under one of
and a Notice of Intent is posted. A NOI must be posted on BC Bid when the exceptional conditions specified in the Core Policy and Procedures
a contract for services or construction valued at more than $50,000, is to Manual section 6.3.3 a (1) (i.e., 200 — 204), or a Notice of Intent was
be directly awarded on this basis. Note: It is recommended that a NOI required but has not been issued, or it is provided for under another
be posted for opportunities valued at $25,000 or more that are being policy.
awarded on this basis. [0 Direct Award - Under $25,000 (207)
[0 Security, Order, etc. (203) A direct award has been made for a contract less than $25,000 and
The contract is negotiated and directly awarded without competitive categories 200, 201, 202, 203 and 204 do not apply.
process because a competitive process would interfere with the
ministry's ability to maintain security or order or to protect human, animal
_____ RO o ionmsicsiacns SE—— T
Pre-qualification:
[0 Selected Vendor From Pre-qualification List (400) [0 Competition Among Vendors on a Pre-qualification List (401)
A contract that is issued to a vendor on a pre-qualification list without A competitive solicitation that is issued to a limited list of vendors selected
undertaking a competitive process. The process must be consistent from a pre-qualification list. The process must be consistent with the
with the rules publicized when the list was established. rules publicized when the list was established.
[0 Purchase from a Corporate Supply Arrangement (500) Check appropriate box to indicate which competitive process was used:
A purchase from a pre-established corporate supply arrangement as . 8
identified in the Core Policy Manual section 6.3.2 ay(1). LORFP [01TQ [0 3 Verbal or Written Bids
[ Other (please identify);
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o

Page 2 ]

AGREEMENT ON INTERNAL TRADE (AIT) / BRITISH COLUMBIA - ALBERTA TRADE, INVESTMENT & LABOUR MOBILITY AGREEMENT (TILMA)
Complete Part 3 for new contracts only. Do not complete for renewals/amendments. Select

only one box.

w —=HAAP>T

O

O
X

Purchase Subject to AIT/TILMA (100)

The purchase is for services over $75K and is not excluded or exempted
under any other provision of the AIT/TILMA or other category below.
Purchase Not Subject to AIT/TILMA (200)

.The purchase is for services $75K or less.
‘Exéluded - Exempted Commodity/Service (300)

The purchase is for services that are exempted from coverage of AIT/
TILMA or to which the AIT/TILMA does not apply by virtue of its specific
reference in Chapter 5 of the agreement (e.g., health & social services).
Excluded - Emergency (400)

A purchase where an unforeseeable situation of urgency exists and the
services cannot be obtained in time by means of an open procurement.
Excluded - Security, Order, etc. (500)

A purchase where compliance with the open tendering provisions set out
in Ch. 5 of the AIT/TILMA would interfere with the Province's ability to
maintain security or order or to protect human, animal, plant life or health.

O

O

Excluded - Product Compatibility/Exclusive Rights (600)

A purchase which must: ensure compatibility with existing products;
recognize exclusive rights, such as exclusive licenses, copyright and
patent rights; or maintain specialized products that must be maintained
by the manufacturer or its representative.

Excluded - Procurement of Prototype (700)

The procurement of a prototype or a first service to be developed in the
course of and for a particular contract for research, experiment, study or
original development, but not for any subsequent purchases.

Excluded - Regional/Economic Development (800)

A purchase which, under exceptional circumstances, may be excluded
by the Province from the application of Chapter 5 of the AIT/TILMA for
regional and economic development purposes.

POLICY COMPLIANCE - NEW CONTRACTS - Complete for new contracts only. Do not complete for renewals/amendments. YES NO N/A
1. Before taking steps to find a contractor, a cost benefit justification (CBJ) must be prepared for service contracts over O K O
$100,000. Where appropriate, it should include a cost comparison between contracting out vs. using in-house resources if
they were available, contract outcomes, etc. Has a CBJ been prepared for inclusion in the contract file? (CPPM 6.3.1.5)
2. As per the AIT/TILMA, did you advertise on BC Bid for any contract over $75,000 or if a pre-qualification list was used, did [ X O
you select the contractor through a competitive process between all suppliers on the list? (CPPM 6.3.2.¢)
3. Executive Financial Officer (EFQ) pre-approval is required for all Labour and Citizens’ Services service contracts over | O K
$25,000 that are being directly awarded. Has a briefing note been signed by the EFO for inclusion in the contract file?
4. If this contract was directly awarded (including the policy exemptions in CPPM 6.3.3.a) have the reasons been clearly '
explained and documented for inclusion in the contract file? (CPPM 6.3.3.a)
5. Ifthis contract is being awarded to a contractor that has been used for similar work in the previous 3 months (3 months O O XK
from previous expiry date) the new contract must be approved by an expense authority with authority for the combined total
P of the contracts. Has the appropriate expense authority approved the contract? (CPPM 6.3.2.a.1 1)
Al 6. Can you confirm this contract does not constitute an employer/employee relationship? (CPPM 6.3.1.6). For more X O
R information, refer to "Employee or Self-Employed" pamphlet at http://www.cra-arc.gc.ca/E/pub/tg/rc4110/rc4110-06e.pdf.
T Yy Yy
7. Ifthe General Services Agreement was not used, did you obtain Legal Services and Risk Management approval? O O X
4 Documentation of approval must be kept in the contract file. (CPPM 6.3.3.d)
8. Does Schedule A clearly identify specific and measurable contract deliverables? (CPPM 6.3.6.c) X O
9. Does Schedule A clearly identify the process the ministry will use to monitor the contractor’s performance (e.g., frequency [X O
& format of reporting requirements)? (CPPM 6.3.6.c)
10. If sub-contractors will be providing any of the services are they identified in Schedule C? O 0 X
11. If this is a professional services contract (e.g., IT, accounting, management consulting), have you completed and attached [] O X
Schedule D (Insurance) & Schedule F (Additional Terms)?
12. If Schedule D (Insurance) is attached, is the insurance adequate to cover the risks associated with this contract O O X
http://gww.fin.gov.bc.ca/pt/rmb/forms/coiover.stm?
13. If the contractor will be involved with “personal information” as defined in the FOIPPA, have you completed and attached O O X
Schedule E (Privacy Protection - http://www.mser.gov.bc.ca/privacyaccess/PPS/minpps.doc)? (CPPM 6.3.3.e.11)
14. Has the Information Package for Service Contractors been forwarded to the contractor? O X
15. Appendix 1 must be attached to all service contracts including travel expenses. Have you attached Appendix 1? L] O KX
CONTRACT AMENDMENTS - Complete Part 5 for contract amendments only.
Reason for amendment: Previous Contract Total:
Amendment Amount:
P New Contract Total: 0.00
A
R [POLICY COMPLIANCE YES NO
T| 1. Does the amendment format comply with the CPPM (CPPM 6.3.3.€.9)? O 0O
http://gww fin.gov.bc.calcamss/fsa/Branch/Forms/Modification_Agreement.doc.
5| 2. The amendment amount(s) must be added to the original amount of the contract to determine the new total for approval O &3
requirements. Has the appropriate expense authority approved the amendment?
3. Have the circumstances that caused this contract to be amended been clearly documented for inclusion in the contractfle [0 [
(e.g., unforeseen technical problem delayed the project and the details are explained in the file)?
p [APPROVALS - Complete Part 6 for all contracts and amendments :
A |Contract Mgr. Name: DA?D LATHAM '*ADM Name: .]IM HOPKINS AP/PO Clerk
N~ 4 Wb 4
\- .l / S oy D . N
T L~ /7 3 204 N \ wl _
|Signature-& Date Signature & Date\, \ Initials & Date
6

** ADM sign-off is only required if the contract was directly awarded or the answer to any of the questions in Part 4 or 5 was '"NO".
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DIRECT AWARD JUSTIFICATION AND PRE-APPROVAL REQUEST CLIFF#: s

FORM USAGE AND ROUTING:

This form must be completed by the contract manager to clearly document the justification for direct awarding a service contract and ensures
compliance with government contract policy. Unless the contract is an emergency, this form must be completed and pre-approved prior to any
discussions with or commitment to the vendor. Pre-approval is required by the expense authority, program assistant deputy minister and if $25,000 or
greater, the ministry executive financial officer. The original completed and signed form must be retained in the program contract file.

Send completed form(s) to FSAHELP for routing and approval processing

CONTRACT INFORMATION

Ministry: FINANCE Program: PROVINCIAL TREASURY DEBT MANAGEMENT BRANCH
Contract Manager Name and Phone #: DAVID LATHAM 250-387-7144

Legal Contractor Name: MOODY'S ANALYTICS

Contract Value: 85,000.00 |Term: APR 1, 2016 - MAR 31, 2017 STOB: 6001 Contract Type: [INew [IMulti-year PJRenewal

Commonly Used Contract STOBs: 6101/02 - Advisory - Feesfexpenses for contracts with the provision of advisory services 1o
6001/02 - Operational - Fees/expenses for contracts that provide for a direct provision  the ministry (e.g., management consuiting). ;

of goods or services in the delivery of government programs (e.g., project mgmt.). 6302 - Data Operations Non—WTS_ - Fees/expenses for contracts that provide for a direct
6003/04 - Regulatory - Fees/expenses for contracts that provide for a direct provision  provision of IT related goods/services in the delivery of government programs (e.g., data
of goods or services required by statute or regulation. processing, operating lease rentals).

6020/21 - Education and Training - Fees/expenses for contracts that deliver training to  6309/10 — Data Consulting Non-WTS - Fees/expenses for consulting contracts related to

| |government employees. information systems.
RATIONALE FOR ALL DIRECT AWARD CONTRACTS

A>T

-y

1. Describe the services required and provide an explanation of why you need to acquire these services.
RATING / ANALYTICAL SERVICES FOR THE PROVINCE
2. What is the financial or other impact if this direct award is not approved and a competitive process is required?
PROVINCE WOULD BE UNABLE TO ISSUE/SELL SECURITIES IN CANADA & ABROAD; WLD NOT MEED BORROWING REQS.
3. Under which Core Policy and Procedures Manual exception is this direct award request being made (see section 6.3.3)?
[ Public Sector Organization [0 Emergency
B Sole Source [J Confidentiality
[0 Sole Source - Notice of Intent [0 No Exceptions Apply - $25,000 orhGreater
[0 Security, Order, etc. [0 No Exceptions Apply - Less than $25,000

4. Explain the reasons why this contract meets the criteria of the above selection (i.e., how would a competitive process compromise government
confidentiality, cause economic disaster or be contrary to the public interest)?

N O =-TOP>T

5. Has your program used these services in the past? If yes, who was the vendor and was the opportunity competitively bid or direct awarded?
Provide the most recent date and contract value.

6. Will this purchase obligate government to this vendor for future purchases (e.g., maintenance, licensing or continuing need)? If yes, provide
details. :

7. Were alternative vendors evaluated? If yes, who were they and why were they unacceptable? If no, why were alternatives not evaluated?

ADDITIONAL RATIONALE FOR SOLE SOURCE CONTRACTS ONLY

1. Why is the requested vendor the only one that can meet your requirements? Provide specific, quantifiable factors and/or qualifications and
explain why they are necessary.

THIS IS THE ONLY CREDIT AGENCY TO OFFER MOODY'S CREDIT RATING

2. What other suppliers did you consider before arriving at the conclusion that the sole source direct award criteria was met and the requested
vendor was the only one that met your needs?

NO. SOLE SOURCE

20> 70

w

PRE-APPROVALS

[Exp. Auth. Name: DAVID LATHAM ADM Name: JIM HOPKINS **EFQO Name:
- ; )

. rd g \ W . I T
N\ \ f o , % e <1 0 A ) j‘] 1 2 -
- k'"“‘\_(" ,//7 //fc/ _';} “d‘-/%\\\ \W'& -? : ( ~ ML ;,<U- /u%k"/ f/‘ W) J /}Z/
|Signature & Date 7 Si e &Date Signature & Date U

"EFO sign-off is only required if the contract is $25,000 or greater.

A —-HZOP>T

FIN FSA 052 REV APRIL 2009 This form is available on the FSA web site at http://www.min.fin.gov.bc.ca/CAMSS/FSAfindex.html.
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Danfiel Flemington
Relationship M:

Tel: (212) 553-1021

daniel. flemington@moodys. com

RENEWAL NOTIFICATION | MOODY'S AGREEMENT: 00017487.2

CLIENT: British Columbia Ministry of Finance
Department: Debt Management Branch

PO Box 9423 Stn Prov Govt

Victoria, British Columbia V8W 9V1

Canada

Attn: Kevin Redchurch

Your subscription is scheduled to renew on April 1, 2016. This letter is intended as notice of pricing for the Renew al Term (1 year) for
the service(s) referenced below :

SERVICE | DELIVERY CHANNEL | USERS ANNUAL FEE

CreditView - Banking - Americas - WEB 5 $28,000.00
Document Select - 100 WEB $19,050.00
$47,050.00

TOTAL: Plus Applicable Taxes

License includes access for specified number of users ("Users”) nofed above next to the spedific Service, at the department and location specified above. Each User is
assigned a specific password to access and use the products and/or services describedabove (the “Infarmation, " as further definedin the Agreement). The Information and
associated password(s) may only be used on behalfof the Client. For information on how weprocess and protect personal data, please seeour Privacy Policy available at
moodys.com

Defined Term “Client.” The term “Client" used in this Renew al Notification shall be interchangeable with and have the same meaning
ascribed to the defined term “Subscriber” if that term is used in the Terms of Agreement (defined below ).

An invoice will be sent under separate cover to the biling contact listed below closer to your renew al date. If any of this information
incorrect, please contact me as soon as possible in order to prevent any disruption in your services.

British Columbia Ministry of Finance
PO Box 9423 Stn Prov Govt
Victoria, British Columbia V8W 9V1
Canada

Attn: Kevin Redchurch

Please note that your payment of the invoice and continued use of the services constitutes your consent to any amended services set
forth on this notice. All services are provided by Moody's subject to the terms and conditions of the agreement dated effective April 1,
2012 ("Agreement”) and, if applicable, the order form under the Agreement pursuant to w hich the abave services were ordered. Should
you have any questions or if any of this information is incorrect, please do not hesitate to contact me. Thank you for choosing Moody’s
Analytics. We look forw ard to w orking w ith you in the coming year.

Sincerely,

Lianna Kopito

Operations Analyst

Tel: (212) 553-3743
lianna.kopito@moodys.com

If you do not wish to renew your services, please send written notification no later than 30 days prior tothe renewal date to:

Moody's Analytics, Inc.
7 World Trade Center250 Greenwich Street
New York, NY 10007
United States
Attn: Lianna Kopito
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Moody's Agreement No.

> . 7 World Trade Center

OODY S : 250 Greenwich Street

. New York, NY 10007

ANALYTICS Attention: Alok Jain

Attn: (415) 874-6360

SUBSCRIPTION ORDER FORM

The undersigned subscriber ("Subscriber”) hereby requests Moody’s Analytics, Inc. (*Moody's") to furnish to Subscriber,
the publications, services, data, software and other products as are indicated below and, in consideration thereof, agrees
to pay to Moody's the correspending fees set forth below.

Products and Services Ordered:
Moody's Global Credit Research Program, Including the following: Participation In Moody’s teleconferences and

briefings, access to Moody's analysts and dellvery of Moody's Research Services for the Asset Classes indicated
below via the Internet at www.moodys.com.

o CreditView — Banking - Americas - US $21,500
¢ Document Select Service — 100 Issuers US $16,150
Licanse Is limilad fo access for five (5) Users, al the dopariment and premises specified below. Each User is

assigned a specliic password (o access and use the producls and/or services described above (the “Informalion®, as

further defined in the Terms of Agreement). The Informalion and assoclaled password(s) may only be used on behalf

of the Subscriber.

[ — Effective Date: April 1", 2012 Initial Term: One Year ]

TOTAL US $37,660

By executing this Subscription Order Form, Subscriber and Moody's each agree to, and confirm their intent to be bound
by, all the terms hereof, including the Terms of Agreement entered into between Moody's and Subscriber dated effective
April 1%, 2012, which shall be incorporated herein and shall govern the provision of all Information hereunder. Each party
agrees lhat facsimile, digitally scanned or other electronic copies of signatures shall be valid and binding as originals.

SIGNED BY: ACCEPTED BY:

SUBSCRIBER: MOODY'S ANALYTICS, INC,
British Columbia Ministry of Finance
Dept: Debt Management Branch

PO Box 9423 Stn Prov Gowt

620 Superior Street

Victoria, British Columbia V8W 9V1

Canada

Attn: Darshi Klear . T EU—

Signature; XM/JﬂH . Signature: ' - —1
Dbl Hle - |

By: WL AN T CAN . By: 20 07 2012 !

Authorized Officer Autharized Officer v

; ' eyl
Date: \‘_'Q[%é ﬂ\-gt 2012 Date: e !
66675v1
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Please provide bllling information If different from above.

%mgmmc Name:
| olliling Loniact

Address:

[ Phone:
| Fax _
Emall:
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TERMS OF AGREEMENT:

1 ALL REPORTS, DOCUMENTATION, WHITE PAPERS, MANUALS, CUSIF
NUMBERS' AND STANDARD DESCRIPTIONS, PUBLICATIONS, PRODUCTS,
SOFTWARE AND/OR SERVICES, AND ALL RESEARCH, ANALYSIS,
FORECASTS, RATINGS, OPINIONS, MODELS, METHODOLOGIES AND DATA
THEREIN (COLLECTIVELY, “INFORMATION"), FURNISHED BY MOODY'S
ANALYTICS, INC. (MOODY'S") PURSUANT TO THESE TERMS OF AGREEMENT
(AGREEMENT"), AND THE STRUGTURE, ORGANIZATION AND THE SEARCH
AND EXTRACTION MECHANISMS OF THE INFORMATION, ARE PROPRIETARY
TO MOODY'S AND/OR THIRD PARTIES FROM WHOM MOODY'S LICENSES
INFORMATION ("LICENSORS'). THE INFORMATION MAY BE PROTECTED
UNDER COPYRIGHT, PATENT, TRADEMARK, TRADE SECRET, DATABASE AND
OTHER INTELLECTUAL PROPERTY LAWS OF THE U.S. AND ALL RELEVANT
JURISDICTIONS, AND ARE FURNISHED SOLELY FOR SUBSCRIBER'S OWN
INTERNAL USE. EXCEPT AS OTHERWISE EXPRESSLY PERMITTED HEREIN
OR IN WRITING BY MOODY'S, NO INFORMATION MAY BE COPIED,
REPRODUCED, REPACKAGED, RETRANSMITTED, SOLD, TRANSFERRED,
" REDISTRIBUTED, LEASED, RENTED, SUBLICENSED, MODIFIED, ADAPTED, OR
STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR IN
PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY
SUBSCRIBER OR ANY OTHER PERSON OR ENTITY. SUBSCRIBER SHALL
TAKE ALL REASONABLE STEPS TO PREVENT UNAUTHORIZED USE, ACCESS,
COPYING OR DISCLOSURE OF THE INFORMATION.

2  Subjoct to tho lorms and condiions of this Agreemenl, Moody's hereby grants
Subseriber & non-exclusive and ncn-trensferable license fo use the Information
deseribed In one or more Subscription QOrder Forms or other ordaring documents
enterad [nto by tha parties and refarencing this Agreement {each, an *Order Form®)
for Subscriber's Internal businass purposes, and only at tho sile or promises and
within tha diMslon, department andfar buslness unit, and on'y by the number of
Individual users (each, a *User’) as may be listed on the Order Form, Uso of the
Information by more than the number of Users, or at any sils or premlses and/or by
any other divislon, departmenl or business unit {e sticlly prohlbited, Moody's may
olso provido Subscriber with cuslom dellverablas, tralnlag andlor cther refated
services as part of the Information, which shall be described on the relevant Order
Form, elong with any speclal torms applying.to euch deliverables and services,
Subscriber Alfiiates may also access and use Informallon under this Agreement
provided tha! either (i) each such Subsciibor Affillats enters Into an Order Form with
Mocdy's reforencing this Agreement and thereby manifests l1a Intent to be bound by
oll of the terms and conditions heteof with respect to such Order Form, or (i)
Subscriber enlers Into an Order Form with Moody’s which expressly permils usage by
Subscriber Affiliates. In either ¢f the foregoing clrcumslancas, such Subscriber
Affiliate shall then be deemed fo be a "Subscribar® hereunder for purposes of such
Ordor Form. Subscriber agrees 1o be responsiblo and llable for the compliance of
each Subscriber Affillale with the lerms and conditions of this Agreement and any
broach hereof by a Subsctiber Affiliate. As used hereln, *Subscribar Affiiate” means
any legal entity which, directly or-Indireclly, efther conlrols, Is conlrolled by, or is
under common control with Subscrber, ond whero “control® ls defined by the direct or
Indirect ownership of alock or other intarests entitled to elecl a majonity of the board of
directars or olher goverming body of an ontity, or the direct or indirect ownarship of
more than fity percont (50%) of the equily or profits Interest In such entity.

3 Subscriber egrees, on behall of itself and each User that [t parmits to use any of
tho lnlormetion, thal {(a} the ralings, eslimates, forecasis, and/er other cpinlons
conlalned In the Information are, and will be constued solely as, stalements of
opirlon and not statements of facl Invesimont advico or recommendations lo
purchasa, hold or sell any securies, (b) each rating, estimale, forecast, or olher
opinlon will be welghed sclely as cne factor In any invesiment decision, (c) it will
accordingly make Its cwn ovaluation of each securily, and of each lssuer and
guarantor of, and each provider of credil support for, sach securty thal It may
considor purchasing, holding or selling. Subscrbaer further agrees thal Moody's Is not
acling as a financlal adviser end no Information (whether In orel or written form) or
siatoments supplied by Moody's or any of ks employeas, representalives or sgents
shall constitulo a reprosentation or a warranty.

4 The Informalon |s obtalned by Moody's from sources belleved by it lo be
mecurate and reliable. Because of the possibllity of human and mechanical errer as
well as other faclors, however, THE INFORMATION IS PROVIDED "AS IS®
VATHOUT WARRANTY OF ANY KIND, AND MOODY'S AND ITS LICENSORS
MAKE NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO
SUBSCRIBER, USER OR ANY OTHER PERSON OR ENTITY AS TO THE
ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS
FOR ANY PARTICULAR PURPOSE OF THE INFORMATION. Under no
circumsiance shall Moody's, its Licensors, er any of Moody's affilated companias,
direclors, officers, employees or agenis (*Moody’s Affitiatas") have any Hablity fo
Subseriber, User, or any other person or entty for any loss, damage or other Injury In
wholo or in part caused by, resulting from or relalng lo, any error (negligent or
otherwise), or any other drcumstance or contingency within or outside the conlrel of
Moody's or any of Moody's Affiiales of Llcensors, In connection with the
procurement, collection, compllation, analysls, Interpretaion, communication,
publication or delivery of any of the Information, even I Mocdy's shall have been
advised In advance of the possibility of such damages, In either case caused by,
resulling from or relaling to the use of, or inebilily o use, any of tho Infermation

58572v1
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Agreement Effective Date: April 1%, 2012

Nohwithstanding the foregoing, Subscribor oxprossly agrees thal the following
limitation of remedies (s an essentlal part of the conslderation bargalned for under this
Agraemant: Moody's enlira Uabllity and Subscriber's exdusiva remedy for any errors
or omissions In the Information [s for Moody's to provide Subscriber, if possible using
commerclalfy reasonable efforts, wilth corrected Information.

5§  MOQDY'S, MOODY'S AFFILIATES AND LICENSORS SHALL NOT BE LIABLE
TO SUBSCRIBER FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR
CONSEQUENTIAL DAMAGES (INCLUDING BUT NOT LIMITED TO LOSS OF
BUSINESS, REVENUE, PROFITS, USE, DATA OR OTHER ECONOMIC

ADVANTAGE), HOWEVER IT ARISES, WHETHER IN AN ACTION OF CONTRACT, *

NEGLIGENCE, TORT OR OTHER ACTION, ARISING OUT OF OR IN
CONNECTION WITH THIS AGREEMENT, EVEN IF ADVISED OF THE
POSSIBILITY THEREOF., IN NO EVENT SHALL MOODY'S OR MOODY'S
AFFILIATES AGGREGATE LIABILITY ARISING FROM THIS AGREEMENT,
REGARDLESS OF THE CAUSE OF THE LOSS OR INJURY AND REGARDLESS
OF THE LEGAL RIGHT CLAIMED TO HAVE BEEN VIOLATED, EXCEED THE
AGGREGATE FEES AND CHARGES PAID BY SUBSCRIBER TO MOOQDY'S
UNDER THE RELEVANT ORDER FORM DURING THE TWELVE MONTH PERIOD
IMMEDIATELY PRECEDING THE DATE ON WHICH THE RELEVANT CLAIM
ACCRUED. SUBSCRIBER AGREES THAT IT-WILL UNDER NO CIRCUMSTANCES
BRING AN ACTION OR SUIT, FILE ANY CLAIM, OR INITIATE ANY PROCEEDING,
AGAINST MOODY'S OR MOODY'S AFFILIATES FOR AN AMOUNT GREATER
THAN SUCH SUM. NO LICENSOR SHALL BE LIABLE DIRECTLY OR
INDIRECTLY TO SUBSCRIBER FOR ANY CLAIMS, LOSSES, OR LIABILITY
WHATSCEVER RELATING IN ANY WAY TO THE INFORMATION.

6  Subscrdbar shall pay lo Moody's the fees as are sel forth on the Order Form,
which fees shall be payatie annually In advanco vithin 30 days ofter the recelpt of an
Involce, or upon such ather payment schedule specilled [n the Order Form, Mocdy's
may Increase the fees for any subscriplion sendce by providing written nolice lo
Subscrider al loaslt 60 days prior fo the elfective date of such Increase, provided that
Subscrber may lerminata the applicable subscrption at any tme during such 60 day
period by providing Moody's with wrilten nolice of lermination. In additon to any and
ali rights pravided by thls Agreemant, o otherwise at lew or In equity, Mcody's may
suspend ell services hergunder as [eng as such amount remains unpald, All fees are
extiusive of laxes, il any. Subscidber ehall bo responsible for any federal, state, local,
valuo-added, withhelding or similar taxes, if applicable, that aro or may boe Imposed
on any transaction hereunder (excluding eny laxes based on Moody’s nat income).

7  Subscribor agrees that the Information may contaln Ihind party materals
provided by Ucensors, and in this respect Moody's rellos upon the Licensors In
providing such Information lo Subscriber. Accordingly, Moody’s duty to deliver such
Informalion (s subject In all respects to tho Umely supply of the relevant maledals by
such Licensors. Subscidber mgrees that avallablity of such thied party matedals
shall cease aulomatically, without llability on the par of Moody’s or the Licsnsors,
upon tarmination of Mcody's accass 1o the materlals for any reason. Moody's may
from time to time and In Its solo discration add 1o or change any of its Licensors for
eny reasen. If any such change or termination of third party matarals would
malerally affect the funclonality cr operation of the Information In Subscriber's
reascnoble judgment, Subscriber may lerminate the kcanse to such Informaticn
upon notice to Moecdy’s and shall be entiled to a refund of any fees prepald lo
Moody's for the affecled Information In respect of the period after terminaton.
Subscriber agreas that the third party matsdals: (i) sha!l only be used for
Subscriber's Intemal use In connection with Its use of the Information, and (if) shall
not be used to creals a data filo, or dovelop, verlfy, correct or complele any other
databaso (including, without limitation, a security mestor databaso), Subscriber
shall also comply with any additional larms ar reslrictons regarding use of the third
party materinls which the relevant Licensor and/or Moody's may othorwise specify
from time to tima, Induding any notificalion posted within the relevant service.

Centaln Informalion provided to Subsciber may conlaln CUSIP data. Subscriber
agrees and acknovdedgos that the CUSIP Database and the Information contained
thereln ls and shall In valuable Inle%ectual propery d by, ar Il d lo,
Slanderd & Pocr's CUSIP Sorvico Bureau ("CSB°) and the Americon Bankers
Associgtion ("ABA"), and thal ro preprolary righls are being transfered to
Subseriber In such malerals or In any of tha Information contalned thereln. Any use
by Subserdber outside of the clearing end settemont of Uansactions requires a
license from CSB, slong with an associnled fee based on usage. Subscriber agreos
that misappropration or misuse of such materals will cause soricus demage to CSB
and ABA, and that In such evenl money damages may not canstitute sulficent
compensation to CSB and ABA; consequontly, Subscribar agrees that In the event
¢! any misappropriation or misuse, CSB and ABA shall have the right to cblain
Injunctive rellef [n addition to any cther fegal or financlal remedies to which CSB and
ABA may bo entied. Subscriber agrees that Subscdber shall not publish ¢
distibute In any mediem the CUSIP Dalabase or any Information conteined thereln
or summaries or subsals thereo! lo any person or antity except In connection wilh
the nermal clearing and settlemsnt of security transactons. Subscriber funhor
agrees that the use of CUSIP numbers and descriptions Is not Intended to create or
maintaln, and does nol sorve the purpose of the creallon or malnienance ¢f, a
mastor file or database of CUSIP descriptions or numbers for liself or any third pary
reclplent of such service and Is nat intended to cteate and does not serve In any
way as a substiute for the CUSIP MASTER TAPE, PRINT, DB, INTERNET,
ELECTRONIC, CD-ROM Services andlor any other future senices deve'oped by
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the CSB. NEITHER CSB, ABA NOR ANY OF THEIR AFFILIATES MAKE ANY
WARRANTIES, EXPRESS OR IMPLIED, AS TO THE ACCURACY, ADEQUACY
OR COMPLETENESS OF ANY OF THE INFORMATION CONTAINED IN THE
CUSIP DATABASE. ALL SUCH MATERIALS ARE PROVIDED TO SUBSCRIBER
ON AN "AS 15" BASIS, WITHOUT ANY WARRANTIES AS TO
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE
HOR WITH RESPECT TO THE RESULTS WHICH MAY BE OBTAINED FROM
THE USE OF SUCH MATERIALS, NEITHER CSB, ABA NOR THEIR AFFILIATES
SHALL HAVE ANY RESPONSIBILITY OR LIABILITY FOR ANY ERRORS OR
OMISSIONS NOR SHALL THEY BE LIABLE FOR ANY DAMAGES, WHETHER
DIRECT OR INDIRECT, SPECIAL OR CONSEQUENTIAL, EVEN IF THEY HAVE
BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. IN NO EVENT
SHALL THE ‘LIABILITY OF CSB, ABA OR ANY OF THEIR AFFILIATES
PURSUANT TO ANY CAUSE OF ACTION, WHETHER IN CONTRACT, TORT, OR
OTHERWISE, EXCEED THE FEE PAID BY SUBSCRIBER FOR ACCESS TO
SUCH MATERIALS IN THE MONTH IN WHICH SUCH CAUSE OF ACTION IS
ALLEGED TO HAVE ARISEN. FURTHERMORE, CSB AND ABA SHALL HAVE
NO RESPONSIBILITY OR LWBILITY FOR DELAYS OR FAILURES DUE TO
CIRCUMSTANCES BEYOND THEIR CONTROL.

Cerlaln information conlains locan and CDS pricing and Index data supplied by
Markit Group Limited (such data, the “Markit Data®). Subscriber agreos that il shall
not use the Markit Dala 1o develop, create or directly prics any index {e.g., any
composite financlal index) or ta creats or use In relation to the Information any data
thal competes with or senvices the same or a simflar functon as the Markil Data.
Subseriber may not at any Ume use the Markil Data to dovalop, suppost or croate
any dalabase or preduct that compeles direcly wilh the any product cifered by
Markit Group Limited (or any functional substtule thereaf).

Il appilcable, Subscriber may receive the information through a Moody's autherized
third party distibuter (‘Third Party Distdbutor). If Subsciiber recsives tho
Information Lhrough a Third Party Distibuter, the recolpt and use of tho Information
shall be govorned by the terms and conditons of this Agreement and any addional
terms sol forth on tho Order Form. Subscibar's righl to conlnue to receivo the
Information provided by Moody's through such Third Party Distibutor shell bo
terminated by Moody's in the event thal, for any reason, Subscriber terminalos its
agreament with such Third Party Distibutor or euch Third Party Distribuler ceases
the distibution of tho Information. In such case, Moody's will continue to offer
Subscriber access 1o the Information during the term of the appiicabla subscription
through Its direct distribution malhods. Moody's sssumes no respansibility, and
shall nol have eny llability, for communication delays or Interruptions In the delivery
of lho Information via a Third Party Distibutor's service.

8  Tho term of this Agreement shall begin on the Effectivo Dalo shown above.
Tha term of each Order Form cotmoncas es of the effeclve date set forth In the
Order Form and shall continue for an Inital term of one year or such other torm as
specified in the Order Form (initlal Term®). Each Ordor Form shall sutomatically
renew for successive terms of one year each (each, a *Renewa) Term") unless either
party has notified tho clher In wriling at least 30 days prior ta the expiralion of the
then-currenl Initial Term or Ronowal Term, as applicable, that the Order Form shall
not bo renewed. At tho termination or explration of an Order Form fer any reasen,
and except as provided on such Order Form, Subscriber sha!l prempiy purge all
Information provided undor such Order Form that has been stored In its computer
systoms, dalabases, or any data storage faciliies awned or under lis conlrol (excep!
that Subscriber shall have the right to maintaln Indefnitely print or electonic coples of
its presentations conlalning limited excerpts of Information made In confarmity with
tho resbictions descrbed in Section 11 of this Agreement). Moody's may terminale
this Agreement and/or any Order Forms hereunder (n the event of any legel or
regulalory change thal, in Moody's Judgment, Imposes new and additional cost or
liabillty risk upon Moody's and/cr Moody's Affilales (In which case Subscrbor shall bo
entted to a refund of eny feas prepald to Moody's for the affected Inf ion In
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ranging from $1,600 to $2,400,000. Moody's Corporation (MCO) end its wholiy-
owned credil raling agency subsidiary MIS also malnlain policles and proceduras to
address the Independence of MIS's ratings and raling processes. Infcrmation
regarding certaln alfifiations that may exist between direclors of MCO and rated
entlles, and betwesn entlics who hold ratings from MIS end have also publicly
reporied to the SEC an ownership Interest In MCO of more than 5%, Is posted
annually on Moody's websito at yyn moodys com under the heading "Shareholder
Relations — Corporale Governanca ~ Director and Shareholder Affilation Policy.”
Although cartain of the producls licensed herounder are designed to predicl what ea
MIS rating would be based on certain assumptions, financial and porticlio data and/or
other varlablo Inputs, the outpul from such producls may or mey nol reflect a MIS
rating aclunlly assigned to such eecurly or lssuer, whether or nol any of tho
assumplicns or other dala aro correct, or the ullimate events related therelo diffar
malerally from the factors used as Inputs to such products, Nothing In this
Agraement will compe! MIS to assign, as a result of any products or Informalica
offered hereunder, a particular rating or any revision thareof to the Subscribor or any
socurilios, debl or olher Instruments. Subscribor understonds thal MIS may at any
timo rafuse to Issuo any rating, or, if alroady Issued, revise or withdraw such ratng.
Subscriber further ngraes not to reprosent, Imply or otherwise suggost that any oulput
from such products constitules or affects an MIS rating, raling action, of opinian.

11 Subscribar may, as pant of and In tho ordinary of ts b "
redistibule (orally, In witing or by eleclronlc means) to lts dients and In [ts own
business applicalions, reports, presentations, graphs and othor pubiications limited
excerpls of dala conlained [n the Information without Moody's pricr wrillen consent,
povided however, that (1) the Information ulilized Is only supportive and Incidental In
nature fo the substance of such presentations, reperts and exhlbits, () Subscriber

0 that Subscriver will full liablijty for any such redistnibution of the
Information, (i) Subsciber may not redislibute Information suppiled by a Licensor
sbsent the separate written censont of such Liconser; and (iv) Subscriber agrees not
{0 usa tho limited right to redistibute the Information granted hsreunder elthar {a) on
a recurrent basls; (b) lo develop for sale and/or distibution or otherwiso a product
that compotes with any Moody's product, or In the caso of CUSIP Numbers and

Standard Descriplions a product that substitutas for CUSIP Master Tape, Prnt.”

Electronie andfior CD-ROM Services; or (c) In connection with a prospeclus or other
cfforing documenl. Subscriber shall give approprale credt to Mcody's or the
approprista Licensor (whero permilled) for the limied excerpls cf Information.

12 Subscriber Is prohibited from using Moody's nama or any Moady's product
name designation, logo, trade nome, trademark, service name or service mark In
any mannor, whatsoever, other than to identify an MIS rating, or In connection with
permiited limited oxcempls as sel forth in Section 11 above.

13 Subseribor recognizes that Moodys Is subject to U.S. laws and
regulatiens which require that Moody's comply with cerlaln economic and tade
sanciions, and other applicable laws. Accordingly, Subsenber warranls that it Is not
owned or conrolind by, nor does It own or conlrol, a parson or enlity that Is () on
the lst of Speclally Designated Nationals and Blocked Persona melnlalned by the
Office of Forelgn Assels Conlrol of the U.S. Department of the Treasury or any list
of known ar suspecled terrorisls, terrorist organizations o other prohibited persons
published by any jursdiclion In which the Subseriber Is doing business, or (i)
subject to oconomic or trade sanctions imposed by the United States Govamment,
wihich restrict U.S. companles from ergaging In financlal transactions with such
entity for any reason, Including bul not limiled to being tesident or headquartered in
or a govammental enlity of a country subjecl lo such tions (c y B y
Cuba, lran, and Sudan) or a Designaled Nationsl under the U.S. Cuban Assels
Control Regulalions. Subscriber furthor Is thal it Is nelther residont in ner
headquartered In a country to which the export or re-export of goods or lechnologles
that are subject o the U.S. Export Adminlsvoion Regulalions aro gensrally
embargoed (currontly Norlh Korea and Syria) nor Is It owned or controlled by a

respecl of the period after termination), Eithor party may terminate this Agreement
upan wirillen natico to the other party If no Order Forms are then oulstanding and In

. effect hereunder. Upon explration aor termination of this Agreement for any reasen, ell
provisions but Seclions 2, 11 and 13 shall survive.

9 This Agreement shall bo govemed by, and construed In accerdanse with, the
laws of tho Stale of New York, without regard to othervdse applicablo princigles of
conflicts of [aw. In any actlion arising oul of or relaled lo this Agraement, each party
consents fo he exclusive jurisdiction of any stale or federe! court sliEng In the county
of New York, New York. This Agreement and sll Order Forms allached hereto or
teferoncing (his Agreement contain tha enlire and only agreement between the
panies relating to the subject matter herecl, and suporseds all prior or collaleral
representations, wamranties, promises or conditions, if any, In connection therawith,
No amendment fo, or walvar of, any torm of this Agreement shall be binding upen
elther party horelo unless reducad to writing and slgned by an authodzod officer of
tho party agains! which It Is asseried. For the avaitdance of doubt, Lhis Agresment
shall not be modified by the terms of a purchase ordor or othar document [ssued by
Subscriber relating to the Information or purporting to modify the larms hereof.

10 Moody's Investors Service, Inc. ("MIS") hereby disclosos that most lssuers of
debt secuntes (inciuding.corporale and municipal bonds, debentures, noles and
commercial paper) and preferred stock rated by MIS have, prior 1o assignment of any
raling, agreed to pay to MIS for tho appralsal and rating services rendared by It foes
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g ntal anlity of such counlry. Additonally, Subscriber warranls that nc
Mocdy's products or senvices will bo supplied 1o or used for the benefit of persons or
entitles resident n any of the aforomentioned sanctioned or embargoed countries or
any governmental entity thereol. Subscriber agrees that It will notify Moody's If
these clrcumstances change. For purposes of this provision, references io
‘ownershlp® are defined to mean any ownership Intsrast, direct or Indirect, of 50
parcent or more, and relerencos 1o "conlrol” are defined to mean tho right or atily
ta, directly or Indirectly, diclate the decislons, actions, and/or policles of an entity or
lts menagement by any means,

14 This Agreement, or any other duly, cbligation, inlerest cr right
hereunder, may not bo assigned by Subscriber without the prior writien consent of
Woody's. Any assignment In viclation of the foragolng prohibition shall bs null and
void. Moody's may delegala some or all of Is responsibillties to third partlos
provided It remalns primarily responsibla for the complotion of iis obligations, This
Agreemont shall be binding upon the parties herelo and thelr respective succassors
and permitted assigns. The Licensors shall be third pary beneficades of the
pravisions of Saclion 4, 5 and 7. The provisions of Lhis Agreoment are severabia, if
any provision shall be determined to be vold or unenforceable, this Agreement and
the validity and enforceabilily of all remaining provisions of this Agresment sheli net
bo affected. This Agreement may be signed In counterparts, and cach party agreos
thatl facsimile, digltally d or other olectronlc coplos of signatures shall ba
vaiid and binding as originels. For Informatien on how Moody's procosses and
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prolects  personal dala, pleass see the Privacy Pelicy avoilable al
v moodys con).

16 The recalpt and use of the Informalon in certaln jurisdictons Is subject {0
additienal legal and regulatory requirements as sel out below In thls secton
(‘Regulatory Terms®). The Regulalory Terms may be amended by Moody's upon
thirty {30) days nolice to Subscriber as @ resull of any new or amonded legal,
reguialory or cther requirements which, In Mcody's esole discretion, alfect lhe receipt
and uso of tho Informatian. if any such change has a maleral advarse eifect on
Subsciriber's use of the Informalion, Subscribar may lerminate the relevant Order
Ferm(s) at any tmo durng such thirty (30) day nolice period by providing wriltan
nolice to Moedy's, in which case Subseriber shall bo entiled to a refund of any
applicablo feos prepald lo Moody's In respect of the period after termination,

Australia.  The following Regulatery Terms shall govemn the recoipl of uss of the
Informalion in Australia:

*Moody's Analytics Australia Pty Lid [ABN 64 105 136 072] ("MA Auslralia®), having
Its reglatered office at Lavel 10, 1 O'Connell SL, Sydney, NSW 2000 Auslralia, Is the
holder of Austellan Finenclal Services Ucenss No. 383560 (“AFSL%) lssued

Moody's Agreement No. a ) \a DDDQJQ B)S-D

Agreement Effoctive Date: Aprll 1%, 2012

pursuant to the Corporations Act of 2001 (Australla). Tho products and senvices
provided lo Subsenber under this Ag nt that consist of financla! product advice
will be amanged by MA Australla under Its AFSL and provided by Moody's lo
Subscriber. Moody's and MA Auslralis have enlered Inta an arrangement under
which MA Auslralla has nssumed responsibility for any acts or omisslons by

- Mogody’s In relation 1o any financlal product advice provided hereunder by Mocdy's.

Subseribor horeby represents and warrants thal it Is a "Whelesale Cllent” (as
defined in Seclion 761G of the Corporations Act of 2001 (Australla)), and Meody's
provisicn of the Infcrmation to Subscidber Is expressly cendiioned upon the
continulng accuracy of such reprosentation and wartanty throughout the lem of the
Agreement.  In addition, Subscriber acknowiedges that the Information Is not
Intended for use by and sha!l not be distributed to any person in Australia other than
a Whalesale Client, and, without prejudico to any other restrictions on distribution
sel forth hereln, Subscriber covenants and agrees Lhat Il will not distribute any
Information, Including bul not limited lo any MIS Ralngs, EcUmaled Defaull
Frequency data and/or related research 10 a person In Austalla other than a
VWhelesale Client”

SIGNED BY:

SUBSCRIBER:

British Columbia Ministry of Finance
PO Box 9423 Stn Prov Govt

620 Superior Street

Victoria, British Columbia V8W 9Vv1
Canada

Attn: Darshi Kleam
Signature: ¥ Zd,ﬂ/[ %

By sy Mienr | trécepvé pupcreve

Signature:

ACCEPTED BY:
MOODY'S ANALYTICS, INC.

Authorized Offlcer = DAS7 riArvnaerré s e h

Date:  LeBruiRy 2F 2242
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y. -
Authorlzed Officer ' P

Date: _' e —
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